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<����> "�QPSUJPO�PG�UIF�EJTDMPTVSF�PG�UIJT�QBUFOU�EPDV�
NFOU�DPOUBJOT�NBUFSJBM�UIBU�JT�TVCKFDU�UP�DPQZSJHIU�QSP�
UFDUJPO��5IF�DPQZSJHIU�PXOFS�IBT�OP�PCKFDUJPO�UP�UIF�GBD�
TJNJMF�SFQSPEVDUJPO�CZ�BOZPOF�PG�UIF�QBUFOU�EPDVNFOU�PS
UIF�QBUFOU�EJTDMPTVSF�BT� JU� BQQFBST� JO� UIF�1BUFOU�BOE
5SBEFNBSL�0GGJDF�QBUFOU� GJMF�PS� SFDPSET�CVU�PUIFSXJTF
SFTFSWFT�BMM�DPQZSJHIU�SJHIUT�XIBUTPFWFS�

3&-"5&%�"11-*$"5*0/4

<����> 5IJT�BQQMJDBUJPO�DMBJNT�QSJPSJUZ� UP�6�4��1BUFOU
"QQMJDBUJPO�/P������������GJMFE�PO�’FCSVBSZ���������

#"$,(306/%�0’�5)&�*/7&/5*0/

<����> )JHI� SFTPMVUJPO� Y�SBZ� JNBHJOH� TZTUFNT� BMTP
LOPXO�BT�9�SBZ�JNBHJOH�NJDSPTDPQFT�	�93.�
�QSPWJEF
IJHI�SFTPMVUJPO�IJHI�NBHOJGJDBUJPO� OPO�EFTUSVDUJWF� JN�
BHJOH�PG� JOUFSOBM�TUSVDUVSFT� JO�TBNQMFT� GPS�B�WBSJFUZ�PG
JOEVTUSJBM�BOE�SFTFBSDI�BQQMJDBUJPOT�TVDI�BT�NBUFSJBMT
TDJFODF�DMJOJDBM� SFTFBSDI�BOE�GBJMVSF�BOBMZTJT� UP� MJTU�B
GFX�FYBNQMFT��93.T�QSPWJEF�UIF�BCJMJUZ�UP�WJTVBMJ[F�GFB�
UVSFT� JO�TBNQMFT�XJUIPVU� UIF�OFFE�UP�DVU�BOE�TMJDF� UIF
TBNQMFT��93.T�BSF�QBSU�PG�UIF�GJFME�PG�Y�SBZ�NJDSPTDPQZ�
<����> 93.T�BSF�PGUFO�VTFE�UP�QFSGPSN�DPNQVUFE�UP�
NPHSBQIZ�	�$5�
�TDBOT�PG�TBNQMFT��$5�TDBOOJOH�JT�UIF
QSPDFTT� PG� HFOFSBUJOH� UISFF� EJNFOTJPOBM� UPNPHSBQIJD
WPMVNFT�PG�UIF�TBNQMFT�GSPN�B�TFSJFT�PG�QSPKFDUJPOT�BU
EJGGFSFOU�BOHMFT��93.T�PGUFO�QSFTFOU�UIFTF�UPNPHSBQIJD
WPMVNFT�JO�UXP�EJNFOTJPOBM�DSPTT�TFDUJPOBM�JNBHFT�PS
�TMJDFT��PG�UIF�UISFF�EJNFOTJPOBM�UPNPHSBQIJD�WPMVNF�EB�
UB�TFU��5IF�UPNPHSBQIJD�WPMVNFT�BSF�HFOFSBUFE�GSPN�UIF
QSPKFDUJPO�EBUB�VTJOH�TPGUXBSF�SFDPOTUSVDUJPO�BMHPSJUINT
CBTFE�PO�CBDL�QSPKFDUJPO�BOE�PUIFS� JNBHF�QSPDFTTJOH
UFDIOJRVFT�UP�SFWFBM�BOE�BOBMZ[F�GFBUVSFT�XJUIJO�UIF�TBN�
QMFT�
<����> 0QFSBUPST�TFMFDU�TDBOOJOH�QBSBNFUFST�TVDI�BT
Y�SBZ�FOFSHZ�WBMVF�FYQPTVSF�UJNF�BOE�GJMUFS�TFUUJOHT�BOE
EJSFDU�UIF�93.�UP�QFSGPSN�B�$5�TDBOOJOH��SVO���’PS�FBDI
SVO�UIF�PQFSBUPS�PS�BO�BVUPNBUJD�MPBEFS�JOTUBMMT�UIF�TBN�
QMF�CFUXFFO�BO�Y�SBZ�TPVSDF�BOE�BO�Y�SBZ�EFUFDUPS�TZT�
UFN�BOE�FYQPTFT�UIF�TBNQMF�UP�B�CFBN�PG�Y�SBZT��5IF
93.�SPUBUFT�UIF�TBNQMF�JO�UIF�Y�SBZ�CFBN�BOE�JUT�EF�
UFDUPS� TZTUFN� EFUFDUT� UIF� Y�SBZT� UIBU� BSF� USBOTNJUUFE
UISPVHI�BOE�NPEVMBUFE�CZ�UIF�TBNQMF�BU�FBDI�SPUBUJPO
BOHMF�
<����> %VSJOH�B�SVO� UIF�TBNQMF�BCTPSCT�PS�TDBUUFST
TPNF�PG�UIF�Y�SBZT�CFGPSF�QBTTJOH�UISPVHI�UP�UIF�Y�SBZ
EFUFDUPS�TZTUFN��5IF�Y�SBZ�EFUFDUPS�TZTUFN�SFDFJWFT�UIF
BUUFOVBUFE�QIPUPO�GMVY�PG�Y�SBZT�UIBU�QBTT�UISPVHI�BOE
BSF�TQBUJBMMZ�NPEVMBUFE�CZ�UIF�TBNQMF��5IF�EFUFDUPS�TZT�
UFN�DSFBUFT�BO�JNBHF�SFQSFTFOUBUJPO�JO�QJYFMT�PG�UIF�Y�
SBZ�QIPUPOT�UIBU� SFBDU�XJUI� UIF�EFUFDUPS�TZTUFN��9�SBZ
BCTPSQUJPO�JODSFBTFT�XJUI�TBNQMF�EFOTJUZ�BOE�UIJDLOFTT
BOE�JT�BMTP�HFOFSBMMZ�IJHIFS�GPS�FMFNFOUT�XJUIJO�UIF�TBN�
QMF�UIBU�IBWF�B�IJHIFS�BUPNJD�OVNCFS�	�;�
�JO�UIF�QFSJPEJD

UBCMF�
<����> 0QFSBUPST�VTF�TUBOEBSE�PQFSBUJOH�QSPDFEVSFT
BOE�CFTU�LOPXO�NFUIPET�	�#,.�
�GPS�UIF�TFMFDUJPO�PG�UIF
PQUJNVN��SVO��DPOEJUJPOT��#,.T�BSF�XSJUUFO�JOTUSVDUJPOT
GPS�XPSLGMPXT�UIBU�BSF�XSJUUFO�JOTUSVDUJPOT�GPS�XPSLGMPXT
UIBU� IFMQ� UIF� PQFSBUPS� EFUFSNJOF� UIF� PQUJNVN� Y�SBZ
TPVSDF�WPMUBHF�TFUUJOHT�CFBN�QSF�GJMUFS�BOE�EFUFDUPS�TFU�
UJOHT�BTTPDJBUFE�XJUI�B�QBSUJDVMBS�TBNQMF��5IF�SFTVMUJOH
UISFF�EJNFOTJPOBM� JNBHF�SFQSFTFOUBUJPO�PG� UIF�TBNQMF
BGUFS�QSPDFTTJOH�JT�BMTP�LOPXO�BT�B�SFDPOTUSVDUFE�UPN�
PHSBQIJD�WPMVNF�EBUB�TFU�
<����> 0QFSBUPST�UZQJDBMMZ�PQFSBUF�BO�93.�VTJOH�TPGU�
XBSF�DPOUSPM��’PS�FBDI�TDBOOJOH�SVO�BMTP�LOPXO�BT�B
TJOHMF�FOFSHZ�TDBO�PQFSBUPST�TFU�UIF�TDBOOJOH�QBSBNF�
UFST��4DBOOJOH�QBSBNFUFST�JODMVEF�WBSJBCMFT�TVDI�BT�UIF
Y�SBZ�TPVSDF�WPMUBHF�TFUUJOH�FYQPTVSF�UJNF�BOE�TPVSDF
GJMUFS�TFUUJOHT�
<����> "�SFMBUFE�UFDIOPMPHZ�PG�93.�JT�Y�SBZ� GMVPSFT�
DFODF�	�93’�
�NJDSPTDPQZ��93’�NJDSPTDPQZ�VUJMJ[FT�Y�
SBZT�EJGGFSFOUMZ�UIBO�EPFT�93.��0QFSBUPST�VTF�UIF�TFD�
POEBSZ�Y�SBZ�FOFSHZ�FNJTTJPO�BTTPDJBUFE�XJUI�93’�PS
GMVPSFTDFODF�UP�VOJRVFMZ�JEFOUJGZ�JOEJWJEVBM�BUPNJD�FMF�
NFOUT�	�;�
�XJUIJO�UIF�TBNQMF�
<����> *O�93.�UIF�DPOUSBTU�NFDIBOJTN�GPS�BUUFOVBUJPO
JO�UIF�TBNQMF�IBT�UXP�QSJODJQBM�DPNQPOFOUT�JO�UIF�Y�SBZ
FOFSHZ�SBOHF�PG�JOUFSFTU�DBMMFE�UIF�QIPUPFMFDUSJD�BCTPSQ�
UJPO�DPNQPOFOU�BOE�UIF�$PNQUPO�TDBUUFSJOH�DPNQPOFOU�
*O�UIF�QIPUPFMFDUSJD�BCTPSQUJPO�QSPDFTT�BO�Y�SBZ�JT�BC�
TPSCFE�DPNQMFUFMZ�CZ�B�CPVOE�FMFDUSPO�PG�BO�BUPN�BOE
FKFDUT�UIJT�FMFDUSPO�GSPN�UIF�BUPN��*O�UIF�$PNQUPO�TDBU�
UFSJOH�QSPDFTT�UIF�JODJEFOU�Y�SBZ�MPTFT�QBSU�PG�JUT�FOFSHZ
BOE�HFUT� SFEJSFDUFE�CZ�TDBUUFSJOH� PGG� BO�FMFDUSPO��5IF
FGGFDUT�PG�CPUI�DPNQPOFOUT�DPOUSJCVUF�UP�UIF�JNBHF�JO�BO
93.�BSJTJOH� GSPN�BUUFOVBUJPO� PG� UIF� JMMVNJOBUJOH� Y�SBZ
CFBN�
<����> 5IF� SFMBUJWF�TUSFOHUI� PG� UIF� QIPUPFMFDUSJD� BC�
TPSQUJPO�BOE�$PNQUPO�TDBUUFSJOH�QSPDFTTFT�JT�B�TUSPOH
GVODUJPO�PG�JODJEFOU�Y�SBZ�FOFSHZ�BOE�UIF�BUPNJD�OVNCFS
;�PG�UIF�BUPN�UIBU�JOUFSBDUT�XJUI�UIF�Y�SBZ��5IF�BCTPSQUJPO
EVF� UP� UIF�QIPUPFMFDUSJD�FGGFDU� HFOFSBMMZ�EPNJOBUFT� BU
MPXFS�FOFSHJFT�BOE�EFDBZT�JO�TUSFOHUI�JOWFSTFMZ�XJUI�UIF
GPVSUI�QPXFS�PG�UIF�Y�SBZ�FOFSHZ��5IF�BCTPSQUJPO�EVF�UP
UIF�$PNQUPO�TDBUUFSJOH�FGGFDU�CFDPNFT�EPNJOBOU�BU�IJHI�
FS�FOFSHJFT�BOE�IBT�B�NVDI�TMPXFS�EFDBZ�XJUI�Y�SBZ�FO�
FSHZ�	JOWFSTFMZ�XJUI�GJSTU�QPXFS�PG�FOFSHZ
�
<����> 5IF�USBOTJUJPO�QPJOU�CFUXFFO�QIPUPFMFDUSJD�BOE
$PNQUPO� TDBUUFSJOH� BCTPSQUJPO� JT� SFGFSSFE� UP� BT� UIF
�LOFF��XIFSF�UIF�BCTPSQUJPO�DIBOHFT�GSPN�EFDBZJOH�JO�
WFSTFMZ�XJUI� UIF�GPVSUI�QPXFS�PG� UIF�FOFSHZ� UP� UIF� GJSTU
QPXFS��5IJT�LOFF�JT�B�DIBSBDUFSJTUJD�PG�UIF�BUPNJD�OVNCFS
;�PG�UIF�BUPN�BOE�JODSFBTFT�XJUI�JODSFBTJOH�;�

46.."3:�0’�5)&�*/7&/5*0/

<����> 5IF�DIBOHF�JO�Y�SBZ�BCTPSQUJPO�PG�B�TBNQMF�JT
B�GVODUJPO�PG�Y�SBZ�FOFSHZ�BOE�BUPNJD�OVNCFS��4BNQMFT
DPOUBJOJOH�NBUFSJBMT�XJUI�EJGGFSFOU�BUPNJD�OVNCFST�XJMM
FYIJCJU�EJGGFSFOU�BCTPSQUJPO�DIBSBDUFSJTUJDT�XIFO�TVCKFDU�
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FE�UP�Y�SBZT�BU�EJGGFSFOU�FOFSHJFT��"T�B�SFTVMU�NFBTVSF�
NFOUT�PG�B�TBNQMF�UBLFO�BU�UXP�EJTUJODU�Y�SBZ�FOFSHJFT
QFSNJU�UIF�TFQBSBUJPO�PG�UIF�TBNQMF�T�BCTPSQUJPO�DIBSBD�
UFSJTUJDT�PS�Y�SBZ�BUUFOVBUJPO�JOUP�JUT�CBTJD�DPNQPOFOUT�
5IJT�UZQF�PG�NFBTVSFNFOU�JT�LOPXO�BT��EVBM�FOFSHZ��	%&

TDBOOJOH�
<����> 0QFSBUPST�UZQJDBMMZ�QFSGPSN�NPSF�UIBO�POF�TDBO
PG�B�TBNQMF�VTJOH�EJGGFSFOU�TDBOOJOH�QBSBNFUFST�UP�SFWFBM
NPSF�JOGPSNBUJPO�BCPVU�UIF�TBNQMF�VTJOH�UIF�EVBM�FOFSHZ
TDBOOJOH�QSJODJQMF��0OF�MJNJUBUJPO�PG�DVSSFOU�93.T�BOE
UIFJS�BTTPDJBUFE�JNBHJOH�NFUIPET�JT�UIBU�UIFSF�JT�OP�DPO�
WFOJFOU�XBZ�UP�DPNCJOF�BOE�BOBMZ[F�UIF�EBUB�BGUFS�DSF�
BUJOH�UIF�SFDPOTUSVDUFE�WPMVNF�EBUB�TFUT�GPS�UIF�FOFSHJFT
GPS�UIF�TBNQMF�
<����> 5IF�QSFTFOU�JOWFOUJPO�QSPWJEFT�B�NVMUJ�FOFSHZ
TVDI�BT�EVBM�FOFSHZ�Y�SBZ�JNBHJOH�TZTUFN�EBUB�BDRVJ�
TJUJPO�BOE�JNBHF�SFDPOTUSVDUJPO�TZTUFN�BOE�NFUIPE�GPS
DPNCJOJOH�TFQBSBUF�SFDPOTUSVDUFE�WPMVNFT�UBLFO�BU�NVM�
UJQMF�FOFSHJFT�BOE�BMMPXJOH�UIF�PQFSBUPS� UP�NBOJQVMBUF
BOE�PQUJNJ[F�UIF�JNBHF�DPOUSBTU�PG�B�TBNQMF�VTJOH�UIF
FGGFDUT�PG�%&��0QFSBUPST�VTF�UIF�TZTUFN�BOE�NFUIPE�UP
BDIJFWF�TVQFSJPS�JNBHF�RVBMJUZ�BOE�DPOUSBTU�PWFS�DVSSFOU
93.�EBUB�BDRVJTJUJPO�BOE�JNBHF�SFDPOTUSVDUJPO�TZTUFNT
BOE�NFUIPET� BOE� UP� HFOFSBUF� DPOUSBTU� CBTFE� PO� UIF
BUPNJD�OVNCFS�;�PG�UIF�DPOTUJUVFOUT�PG�UIF�TBNQMF�
<����> 6TJOH�UIF�%&�Y�SBZ�JNBHJOH�TZTUFN�BOE�JUT�BT�
TPDJBUFE� VTFS� JOUFSGBDF� BQQMJDBUJPOT� BO� PQFSBUPS� QFS�
GPSNT�B�MPX�FOFSHZ�	�-&�
�BOE�IJHI�FOFSHZ�	�)&�
�Y�SBZ
TDBO�PG�UIF�TBNF�PS�PWFSMBQQJOH�WPMVNF�PG�JOUFSFTU�PG�UIF
TBNQMF��5IF�TZTUFN�DSFBUFT�B�TFQBSBUF�MPX�FOFSHZ�SF�
DPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�GSPN�UIF�TFU�PG
MPX�FOFSHZ�QSPKFDUJPOT�BOE�B�TFQBSBUF�IJHI�FOFSHZ�UPN�
PHSBQIJD�WPMVNF�EBUB�TFU� GSPN� UIF�TFU�PG� IJHI�FOFSHZ
QSPKFDUJPOT�
<����> 5IF�TZTUFN�TVCTFRVFOUMZ�QFSGPSNT�B�SFHJTUSB�
UJPO�[PPNJOH�BOE�TDBMJOH�TUFQ�PG�UIF�UXP�TFQBSBUFMZ�SF�
DPOTUSVDUFE�UPNPHSBQIJD�WPMVNFT�UP�BEKVTU�GPS�JNQFSGFD�
UJPOT�JO�UIF�TQBUJBM�TUSFUDI�BOE�SFMBUJWF�QPTJUJPO�PG�UIF�MPX�
FOFSHZ�BOE�IJHI�FOFSHZ�UPNPHSBQIJD�EBUBTFUT��5IJT�FO�
TVSFT�UIF�DPSSFMBUJPO�PG�WPYFMT�JO�CPUI�EBUBTFUT�
<����> "DDPSEJOH�UP�QSJODJQMFT�PG�UIF�QSFTFOU�JOWFOUJPO
UIF�PQFSBUPS� UIFO�TFMFDUT�B�EFTJSFE�TMJDF�PG� UIF� UPNP�
HSBQIJD�WPMVNF�UIBU�TIPXT�UIF�GFBUVSFT�JO�XIJDI�UIF�PQ�
FSBUPS�JT�JOUFSFTUFE��5IF�PQFSBUPS�UIFO�PQUJNJ[FT�UIF�JN�
BHF�DPOUSBTU�PG�UIF�DPNCJOFE�	NJYFE
�EVBM�FOFSHZ�JNBHF
PG�UIF�TFMFDUFE�TMJDF�VTJOH�B�UXP�EJNFOTJPOBM�IJTUPHSBN
UPPM�GPS�FYBNQMF�
<����> 5IF� UXP�EJNFOTJPOBM�IJTUPHSBN� UPPM�QMPUT� UIF
JOUFOTJUZ�PG�QJYFMT�PG�UIF�MPX�FOFSHZ�TMJDF�BHBJOTU�UIF�JO�
UFOTJUZ�PG�QJYFMT�PG�UIF�IJHI�FOFSHZ�TMJDF��5IF�JOUFOTJUZ�JO
UIF�UXP�EJNFOTJPOBM�IJTUPHSBN�SFQSFTFOUT�UIF�OVNCFS�PG
WPYFMT�UIBU�GBMM�JOUP�UIF�DPSSFTQPOEJOH�IJTUPHSBN�CJO��5IF
JOUFOTJUZ�JT�WJTVBMJ[FE�CZ�VTFS�TFMFDUBCMF�DPMPS�NBQT�UIBU
BJE�JO�UIF�WJTJCJMJUZ�BOE�JOUFSQSFUBUJPO�PG�UIF�IJTUPHSBN�
<����> *O�UIJT�IJTUPHSBN�UPPM�UIF�VTFS�JOUFSBDUJWFMZ�TF�
MFDUT� POF� QPJOU�XJUIJO� UIF� UXP�EJNFOTJPOBM� IJTUPHSBN�
5IJT�TFMFDUFE�QPJOU�JT�BMTP�LOPXO�BT�UIF�QJWPU�QPJOU��8JUI
UIF�BJE�PG�UIF�IJTUPHSBN�UPPM�UIF�PQFSBUPS�NBOJQVMBUFT

UIF�TMPQF�PG�B�MJOF�UISPVHI�UIF�QJWPU�QPJOU�JO�UIF�IJTUPHSBN
UP�EFUFSNJOF�UIF�NJYJOH�QBSBNFUFST�GPS�MPX�FOFSHZ�BOE
IJHI�FOFSHZ�TDBOT��*O�HFOFSBM�UIF�QJWPU�QPJOU�EPFT�OPU
BGGFDU�UIF�SBUJP�PG�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�TDBOT
CVU�KVTU�UIF�TDBMJOH�PG�UIF�PVUQVU�DPNQPTJUF�PS�TZOUIFUJD
TMJDF��5IF�TMPQF�PG�UIF� MJOF�JO�UIF���%�IJTUPHSBN�EFUFS�
NJOFT�UIF�NJYJOH�SBUJP�PG�-&�BOE�)&�TMJDFT�	J�F��UIF�DPFG�
GJDJFOUT�UIBU�BSF�VTFE�UP�DPNCJOF�UIF�-&�BOE�)&�EBUB
�
5IF�QJWPU�QPJOU�EFUFSNJOFT�BO�PGGTFU�WBMVF��*�F���TZOUIFUJD
JOUFOTJUZ�WBMVF���Y���-&�WBMVF���	��Y
���)&�WBMVF���PGGTFU�
4MPQF�EFUFSNJOFT�Y�BOE�UIF�QJWPU�QPJOU�EFUFSNJOFT�PGGTFU�
<����> "GUFS�PQUJNJ[JOH�UIF�DPOUSBTU�GPS�POF�TJOHMF�TMJDF
JO� UIJT�NBOOFS� UIF�TBNF�NJYJOH�PQFSBUJPO�BTTPDJBUFE
XJUI�PQUJNJ[JOH�UIF�DPOUSBTU�PG�UIF�TFMFDUFE�TMJDF�JT�BQQMJFE
UP� BMM� TMJDFT� JO� UIF� MPX�FOFSHZ� BOE� IJHI�FOFSHZ� UPNP�
HSBQIJD�EBUB�TFUT��5IJT�DSFBUFT�B�DPNCJOFE�	NJYFE
�WPM�
VNF�EBUB�TFU�GSPN�UIF�-&�BOE�)&�WPMVNF�EBUB�TFUT�XJUI
PQUJNJ[FE�JNBHF�DPOUSBTU�UISPVHIPVU�
<����> *O�BEEJUJPO�UP�PQUJNJ[JOH�JNBHF�DPOUSBTU�GPS�GFB�
UVSFT�XJUIJO�B�TBNQMF�VTBHF�PG�EVBM�FOFSHZ�DBO�SFTVMU
JO� GBTUFS� UPUBM�BDRVJTJUJPO�BOE� SFDPOTUSVDUJPO� UJNF� UIBO
UIBU�PCUBJOFE�CZ�TUBOEBSE�BCTPSQUJPO�UFDIOJRVFT�GPS�DFS�
UBJO�TBNQMFT�
<����> *O�HFOFSBM�BDDPSEJOH�UP�POF�BTQFDU�UIF�JOWFO�
UJPO�GFBUVSFT�B�EBUB�BDRVJTJUJPO�BOE�JNBHF�SFDPOTUSVDUJPO
NFUIPE�GPS�BO�Y�SBZ�JNBHJOH�TZTUFN��5IF�NFUIPE�DPN�
QSJTFT�QFSGPSNJOH�B�MPX�FOFSHZ�TDBO�PG�B�TBNQMF�XJUI�BO
Y�SBZ�CFBN�HFOFSBUFE�GSPN�BO�Y�SBZ�TPVSDF�VTJOH�MPX�
FOFSHZ�Y�SBZ�TFUUJOHT�QFSGPSNJOH�B�IJHI�FOFSHZ�TDBO�PG
UIF�TBNQMF�XJUI�BO�Y�SBZ�CFBN�HFOFSBUFE�GSPN�BO�Y�SBZ
TPVSDF�VTJOH�IJHI�FOFSHZ�Y�SBZ�TFUUJOHT �HFOFSBUJOH�B
MPX�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU
GSPN�UIF�MPX�FOFSHZ�TDBO�HFOFSBUJOH�B�IJHI�FOFSHZ�SF�
DPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�GSPN�UIF�IJHI�
FOFSHZ� TDBO� SFHJTUFSJOH�BOE�QSFGFSBCMZ�[PPNJOH�BOE
TDBMJOH�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�UPNPHSBQIJD�EB�
UB�TFUT�SFOEFSJOH�TMJDF�WJFXT�GSPN�UIF�MPX�FOFSHZ�BOE
IJHI�FOFSHZ� SFDPOTUSVDUFE� UPNPHSBQIJD� WPMVNF� EBUB
TFUT�BOE�DPNCJOJOH�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�EB�
UB�
<����> *O�FNCPEJNFOUT�UIF�EBUB�BDRVJTJUJPO�BOE�JNBHF
SFDPOTUSVDUJPO�NFUIPE�PQFSBUFT�XJUIJO�BO�PCKFDUJWF�MFOT�
CBTFE�Y�SBZ�JNBHJOH�TZTUFN�BOE�B�QSPKFDUJPO�CBTFE�Y�
SBZ� JNBHJOH�TZTUFN�JO�EJGGFSFOU� JNQMFNFOUBUJPOT��-PX�
FOFSHZ�BOE�IJHI�FOFSHZ�EBUB�BDRVJTJUJPOT�NBZ�CF�QFS�
GPSNFE� VTJOH� EJGGFSFOU� Y�SBZ� EFUFDUPST� Y�SBZ� MFOTFT
TPVSDFT�UBSHFUT�PS�TPVSDF�GJMUFST�
<����> *O�HFOFSBM�BDDPSEJOH�UP�BOPUIFS�BTQFDU�UIF�JO�
WFOUJPO�GFBUVSFT�B�NVMUJ�TVDI�BT�EVBM�FOFSHZ�DPOUSBTU
UVOJOH�UPPM�FYFDVUJOH�PO�B�DPNQVUFS�TZTUFN�PG�BO�Y�SBZ
JNBHJOH�TZTUFN�DPNQSJTJOH��B� MPX�FOFSHZ�XJOEPX� GPS
EJTQMBZJOH� MPX�FOFSHZ�TMJDFT� GSPN�B� MPX�FOFSHZ� SFDPO�
TUSVDUFE� UPNPHSBQIJD� WPMVNF� EBUB� TFU� B� IJHI�FOFSHZ
XJOEPX�GPS�EJTQMBZJOH�IJHI�FOFSHZ�TMJDFT�GSPN�B�IJHI�FO�
FSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�B�TMJDF
TFMFDUJPO�XJOEPX�IBWJOH�B�UXP�EJNFOTJPOBM�TMJDF�TFMFD�
UJPO�JOUFSBDUJWF�HSBQIJD�GPS�TFMFDUJOH�TMJDFT�GSPN�UIF�TBN�
QMF�B�UXP�EJNFOTJPOBM�IJTUPHSBN�TIPXJOH�WPYFM�EFOTJ�
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UJFT�PG�MPX�FOFSHZ�WFSTVT�IJHI�FOFSHZ�QJYFM�JOUFOTJUZ�WBM�
VFT�B�QJWPU�QPJOU�BOE�MJOF�TMPQF�TFMFDUJPO�UPPM�XJUIJO�UIF
UXP�EJNFOTJPOBM�IJTUPHSBN� UPPM�BOE�B� SFTVMUT�XJOEPX
UIBU�EJTQMBZT�TZOUIFUJD�	NJYFE
�TMJDFT�HFOFSBUFE�CZ�DPN�
CJOJOH�UIF�MPX�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF
EBUB�TFU�BOE�UIF�IJHI�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD
WPMVNF�EBUB�TFU�BDDPSEJOH�UP�UIF�QJWPU�QPJOU�BOE�MJOF�TMPQF
TFMFDUFE�JO�UIF�UXP�EJNFOTJPOBM�IJTUPHSBN�UPPM�
<����> *O�FNCPEJNFOUT�BO�PQFSBUPS�VUJMJ[FT�VTFS�JOUFS�
GBDF�BQQMJDBUJPOT�PO�B�DPNQVUFS�TZTUFN�UP�JOUFSBDU�XJUI
BOE� DPOUSPM� UIF�93.� JNBHJOH� TZTUFN� BOE� JUT� DPNQP�
OFOUT�BOE�UP�QFSGPSN�UIF�EBUB�BDRVJTJUJPO�JNBHF�SFDPO�
TUSVDUJPO�BOE�DPOUSBTU�PQUJNJ[BUJPO�PG�B�TBNQMF��5ZQJDBM�
MZ�UIF�DPNQVUFS�TZTUFN�IBT�B�TVJUF�PG�BQQMJDBUJPOT�TVDI
BT�B�4DPVU�BOE�4DBO�EBUB�BDRVJTJUJPO�BQQMJDBUJPO�UP�TFMFDU
TDBOOJOH�QBSBNFUFST�BOE�DSFBUF�-&�BOE�)&�UPNPHSBQIJD
WPMVNF�EBUB�TFUT�PG�B�TBNQMF�BOE�B�%&�$POUSBTU�5VOJOH
5PPM�BQQMJDBUJPO�UP�DSFBUF�B�%&�DPOUSBTU�PQUJNJ[FE�WPM�
VNF�EBUB�TFU�GSPN�TFMFDUFE�-&�BOE�)&�UPNPHSBQIJD�WPM�
VNF�EBUB�TFUT�PG�UIF�TBNQMF��5IF�VTFS�JOUFSGBDF�BQQMJDB�
UJPOT�EJTQMBZ�POUP�B�EJTQMBZ�EFWJDF�BUUBDIFE�UP�UIF�DPN�
QVUFS�TZTUFN�
<����> *O�HFOFSBM�BDDPSEJOH�UP�BOPUIFS�BTQFDU�UIF�JO�
WFOUJPO�GFBUVSFT�B�EBUB�BDRVJTJUJPO�BOE�JNBHF�SFDPOTUSVD�
UJPO�NFUIPE� GPS� BO� Y�SBZ� JNBHJOH�TZTUFN� UIF�NFUIPE
DPNQSJTJOH��MPBEJOH�B�TBNQMF�PO�B�TBNQMF�IPMEFS�PG�UIF
Y�SBZ�JNBHJOH�TZTUFN�QFSGPSNJOH�B�MPX�FOFSHZ�TDBO�CZ
SPUBUJOH�UIF�TBNQMF�JO�B�MPX�FOFSHZ�Y�SBZ�CFBN�GSPN�BO
Y�SBZ�TPVSDF�TZTUFN�PG�UIF�Y�SBZ� JNBHJOH�TZTUFN�QFS�
GPSNJOH�B�IJHI�FOFSHZ�TDBO�CZ�SPUBUJOH�UIF�TBNQMF�JO�B
IJHI�FOFSHZ�Y�SBZ�CFBN�GSPN�UIF�Y�SBZ�TPVSDF�TZTUFN
HFOFSBUJOH�B�MPX�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU� GSPN�UIF� MPX�FOFSHZ�TDBO� JO�B�DPNQVUFS
TZTUFN�HFOFSBUJOH�B�IJHI�FOFSHZ�SFDPOTUSVDUFE�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�GSPN�UIF�IJHI�FOFSHZ�TDBO�JO�UIF
DPNQVUFS�TZTUFN�BOE�SFOEFSJOH�TMJDF�WJFXT�GSPN�UIF�MPX�
FOFSHZ�BOE�IJHI�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPM�
VNF�EBUB�TFUT�PO�B�EJTQMBZ�EFWJDF�PG�UIF�DPNQVUFS�TZT�
UFN�
<����> *U�JT�BOPUIFS�BTQFDU�UP�QSPWJEF�PQUJNVN�TJOHMF
TDBO�QBSBNFUFST� GSPN� JOGPSNBUJPO�BTTPDJBUFE�XJUI� UIF
%&�DPOUSBTU�PQUJNJ[FE�WPMVNF�EBUB�TFU�UP�CFTU�BQQSPYJ�
NBUF�UIF�PQFSBUPS�TFMFDUFE�TFUUJOHT�GPS�UIF�%&�DPOUSBTU�
PQUJNJ[FE�WPMVNF�EBUB�TFU��*O�UIJT�XBZ�BO�PQFSBUPS�DBO
SVO� TVCTFRVFOU� TJOHMF�FOFSHZ� TDBOT� UIBU� QSPWJEF� JN�
QSPWFE�DPOUSBTU�BOE�JNBHF�RVBMJUZ�BT�DPNQBSFE�UP�WPM�
VNF�EBUB�TFUT�DSFBUFE�GSPN�DVSSFOU�TJOHMF�FOFSHZ�TDBO�
OJOH�NFUIPET�
<����> *U�JT�ZFU�B�GVSUIFS�PCKFDU�PG�UIF�QSFTFOU�JOWFOUJPO
UP�QSPWJEF�B�%&�93.�EBUB�BDRVJTJUJPO�BOE�SFDPOTUSVDUJPO
TZTUFN�BOE�SFMBUFE�NFUIPE�UIBU�QSPWJEFT�FMFNFOUBM�JEFO�
UJGJDBUJPO�CFUXFFO�FMFNFOUT�PS�DPNQPVOET�TJNJMBS�UP�Y�
SBZ�GMVPSFTDFODF�	�93’�
�NJDSPTDPQZ�JO�B�TBNQMF�HJWFO
B�QSJPSJ�LOPXMFEHF�PG�CBTJD�TBNQMF�DPOTUJUVFOUT��*G�PQFS�
BUPST�IBWF�QSJPS�LOPXMFEHF�PG�B� MJNJUFE�SBOHF�PG�DPN�
QPVOET�QSFTFOU�JO� UIF�TBNQMF�UIF�Y�SBZ�QJYFM�JOUFOTJUZ
QBUUFSOT�JO�UIF�IJTUPHSBN�SFWFBM�EJGGFSFODFT�CFUXFFO�FM�
FNFOUT�BOE�BMTP�QSPWJEF�UIF�BCJMJUZ�UP�EJTUJOHVJTI�NJDSP�

QPSPTJUZ� GSPN�DIFNJDBM� DPNQPTJUJPO��’PS� UIJT�QVSQPTF
TQFDJBMJ[FE� TPVSDF� GJMUFST� VUJMJ[JOH� TQFDJGJD� ,�FEHF� BC�
TPSQUJPO�DIBSBDUFSJTUJDT�BSF�VTFE�
<����> *U�JT�BOPUIFS�BTQFDU�UP�DBMDVMBUF�UIF�BUPNJD�NP�
MBSJUZ�BOE�FGGFDUJWF�BUPNJD�OVNCFS�PG�FMFNFOUT�XJUIJO�UIF
TBNQMF�GSPN�UIF�IJTUPHSBN��*O�UIJT�XBZ�UIF�NJDSP�QPSPT�
JUZ� PG� UIF�TBNQMF� DBO� CF� FTUJNBUFE� CZ�DBMDVMBUJOH� UIF
BUPNJD� NPMBSJUZ� GPS� BO� BTTPDJBUFE� FGGFDUJWF� BUPNJD
OVNCFS�
<����> 5IF�BCPWF�BOE�PUIFS�GFBUVSFT�PG�UIF�JOWFOUJPO
JODMVEJOH�WBSJPVT�OPWFM�EFUBJMT�PG�DPOTUSVDUJPO�BOE�DPN�
CJOBUJPOT� PG� QBSUT� BOE� PUIFS� BEWBOUBHFT�XJMM� OPX� CF
NPSF�QBSUJDVMBSMZ�EFTDSJCFE�XJUI�SFGFSFODF�UP�UIF�BDDPN�
QBOZJOH�ESBXJOHT�BOE�QPJOUFE�PVU�JO�UIF�DMBJNT��*U�XJMM�CF
VOEFSTUPPE�UIBU� UIF�QBSUJDVMBS�NFUIPE�BOE�EFWJDF�FN�
CPEZJOH�UIF� JOWFOUJPO�BSF�TIPXO�CZ�XBZ�PG� JMMVTUSBUJPO
BOE�OPU�BT�B� MJNJUBUJPO�PG� UIF� JOWFOUJPO��5IF�QSJODJQMFT
BOE�GFBUVSFT�PG�UIJT�JOWFOUJPO�NBZ�CF�FNQMPZFE�JO�WBSJPVT
BOE�OVNFSPVT�FNCPEJNFOUT�XJUIPVU�EFQBSUJOH�GSPN�UIF
TDPQF�PG�UIF�JOWFOUJPO�

#3*&’�%&4$3*15*0/�0’�5)&�%3"8*/(4

<����> *O�UIF�BDDPNQBOZJOH�ESBXJOHT�SFGFSFODF�DIBS�
BDUFST�SFGFS�UP� UIF�TBNF�QBSUT� UISPVHIPVU� UIF�EJGGFSFOU
WJFXT��5IF�ESBXJOHT�BSF�OPU�OFDFTTBSJMZ� UP�TDBMF��FN�
QIBTJT�IBT�JOTUFBE�CFFO�QMBDFE�VQPO�JMMVTUSBUJOH�UIF�QSJO�
DJQMFT�PG�UIF�JOWFOUJPO��0G�UIF�ESBXJOHT�

’JH����JT�B�TDIFNBUJD�EJBHSBN�PG�B�MFOT�CBTFE�Y�SBZ
JNBHJOH�TZTUFN�BDDPSEJOH�UP�BO�FNCPEJNFOU�PG�UIF
QSFTFOU�JOWFOUJPO�

’JH����JT�B�TDIFNBUJD�EJBHSBN�PG�B�QSPKFDUJPO�CBTFE
Y�SBZ�JNBHJOH�TZTUFN�BDDPSEJOH�UP�BOPUIFS�FNCPE�
JNFOU�PG�UIF�QSFTFOU�JOWFOUJPO�

’JHT���"��#�BOE��$�BSF�TDBMF� UPQ� GSPOU�BOE�TJEF
WJFXT�PG�UIF�GJMUFS�DIBOHFS�NFDIBOJTN�BT�FNQMPZFE
JO�UIF�TZTUFNT�PG�’JH����BOE�’JH����UIBU�JODMVEFT�B
GJOF�BEKVTUNFOU�DPOUSPM�NFDIBOJTN�GPS�JNQSPWFE�GJM�
UFS�XIFFM�TUBCJMJUZ�BOE�QMBDFNFOU�BDDVSBDZ�

’JH����JT�B�UZQJDBM�Y�SBZ�BCTPSQUJPO�WFSTVT�Y�SBZ�FO�
FSHZ�DVSWF�GPS�MPX�;�FMFNFOUT�TVDI�BT�$BMDJVN�	;��
��
�UIBU�QSPWJEFT�B�SBUJPOBMF�GPS�VUJMJ[JOH�EVBM�FOFSHZ
Y�SBZ�JNBHJOH�PG�B�TBNQMF�UP�JTPMBUF�QSPQFSUJFT�XJUIJO
UIF�TBNQMF�

’JH����JMMVTUSBUFT�UIF�HSBQIJD�VTFS�JOUFSGBDF�PG�B�EVBM
FOFSHZ� DPOUSBTU� UVOJOH� UPPM�BQQMJDBUJPO�EJTQMBZJOH
FYFNQMBSZ�PQUJNJ[FE�DPOUSBTU�JOGPSNBUJPO�BTTPDJBU�
FE�XJUI�B�TBNQMF�DPOUBJOJOH�POF�BUPNJD�FMFNFOU�

’JH���B�JT�B�NBHOJGJFE�WJFX�PG�UIF�EVBM�FOFSHZ�DPOUSBTU
UVOJOH�UPPM�JO�’JH����TIPXJOH�EFUBJMT�PG�UIF�MPX�FOFSHZ
XJOEPX�BOE�UIF�IJHI�FOFSHZ�XJOEPX�
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’JH���C�JT�B�NBHOJGJFE�WJFX�PG�UIF�EVBM�FOFSHZ�DPOUSBTU
UVOJOH�UPPM�JO�’JH����TIPXJOH�EFUBJMT�PG�UIF�TMJDF�TF�
MFDUJPO�XJOEPX�BOE�UIF�IJTUPHSBN�XJOEPX�

’JH���D�JT�B�NBHOJGJFE�WJFX�PG�UIF�EVBM�FOFSHZ�DPOUSBTU
UVOJOH�UPPM�JO�’JH����TIPXJOH�EFUBJMT�PG� UIF�SFTVMUT
XJOEPX�BOE� UIF� MPH�XJOEPX�EVSJOH� PQUJNBM� TJOHMF
TDBO�QBSBNFUFS�TFMFDUJPO�

’JHT���B��D�JMMVTUSBUF�UIF�HSBQIJDBM�VTFS�JOUFSGBDF�PG
UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�EJTQMBZJOH�FY�
FNQMBSZ�PQUJNJ[FE�DPOUSBTU� JOGPSNBUJPO�BTTPDJBUFE
XJUI�B�TBNQMF�DPOUBJOJOH�1MBUJOVN�BOE�-FBE�XJUI
TFMFDUFE� DPOUSBTU� PQUJNJ[BUJPO� BOHMFT� PG� ���� EF�
HSFFT�����EFHSFFT�BOE�����EFHSFFT�SFTQFDUGVMMZ�

’JH���E�JMMVTUSBUFT�UIF�EVBM�FOFSHZ�IPWFS�UPPM�����XJUI�
JO�UIF�DPOUFYU�PG�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM
����

’JH����TDIFNBUJDBMMZ�TIPXT�BO�FYFNQMBSZ�IJTUPHSBN
PG�IJHI�FOFSHZ�Y�SBZ�BCTPSQUJPO�WFSTVT�MPX�FOFSHZ
Y�SBZ�BCTPSQUJPO�GPS�B�TBNQMF�IBWJOH�UXP�FMFNFOUT�

’JH����JT�B�GMPX�EJBHSBN�TIPXJOH�B�NFUIPE�GPS�EBUB
BDRVJTJUJPO�BOE�JNBHF�SFDPOTUSVDUJPO�GPS�BO�Y�SBZ�JN�
BHJOH�TZTUFN�BDDPSEJOH�UP�QSJODJQMFT�PG�UIF�QSFTFOU
JOWFOUJPO�

’JH����B�JT�B�GMPX�EJBHSBN�TIPXJOH�EFUBJM�GPS�TUFQT
XJUIJO�UIF�GMPX�DIBSU�PG�’JH����

’JH����C�JT�B�GMPX�EJBHSBN�EJTQMBZJOH�B�NFUIPE�GPS
DBMDVMBUJOH�PQUJNVN�TJOHMF�TDBO�QBSBNFUFST�BDDPSE�
JOH�UP�QSJODJQMFT�PG�UIF�QSFTFOU�JOWFOUJPO�

%&5"*-&%�%&4$3*15*0/�0’�5)&�13&’&33&%�&.�
#0%*.&/54

<����> ’JH����JT�B�TDIFNBUJD�EJBHSBN�PG�B�MFOT�CBTFE
Y�SBZ�JNBHJOH�TZTUFN�����	�MFOT�CBTFE�TZTUFN�
�
<����> 5IF�MFOT�CBTFE�TZTUFN�����IBT�BO�Y�SBZ�TPVSDF
TZTUFN�����UIBU�HFOFSBUFT�BO�Y�SBZ�CFBN�����B� GJMUFS
DIBOHFS�NFDIBOJTN�����XJUI�B�GJMUFS�XIFFM�����GPS�GJMUFS�
JOH�UIF�Y�SBZ�CFBN�����BOE�B�SPUBUJPO�TUBHF�����XJUI
TBNQMF�IPMEFS�����GPS�IPMEJOH� UIF�TBNQMF������"�DPO�
EFOTFS�����QMBDFE�CFUXFFO�UIF�Y�SBZ�TPVSDF�TZTUFN����
BOE�UIF�TBNQMF�����GPDVTFT�UIF�Y�SBZ�CFBN�����POUP
UIF�TBNQMF�����
<����> 5IF�MFOT�CBTFE�TZTUFN�����BMTP�IBT�B�EFUFDUPS
TZTUFN�����BOE�BO�PCKFDUJWF�MFOT�����QMBDFE�CFUXFFO
UIF�TBNQMF�����BOE�UIF�EFUFDUPS�TZTUFN������8IFO�UIF
TBNQMF�����JT�FYQPTFE�UP�UIF�Y�SBZ�CFBN�����UIF�TBNQMF
����BCTPSCT�BOE�USBOTNJUT�Y�SBZ�QIPUPOT�BTTPDJBUFE�XJUI
UIF� Y�SBZ� CFBN� ����� 5IF� Y�SBZ� QIPUPOT� USBOTNJUUFE
UISPVHI�UIF�TBNQMF�GPSN�BO�BUUFOVBUFE�Y�SBZ�CFBN����
XIJDI�UIF�PCKFDUJWF�MFOT�����JNBHFT�POUP� UIF�EFUFDUPS
TZTUFN�����

<����> 5IF�EFUFDUPS�TZTUFN�����DSFBUFT�BO�JNBHF�SFQ�
SFTFOUBUJPO�JO�QJYFMT�PG�UIF�Y�SBZ�QIPUPOT�GSPN�UIF�BU�
UFOVBUFE�Y�SBZ�CFBN�����UIBU�JOUFSBDU�XJUI�UIF�EFUFDUPS
TZTUFN�����
<����> 5IF�JNBHF�GPSNFE�BU�UIF�EFUFDUPS�TZTUFN����
JT�BMTP�LOPXO�BT�BO�Y�SBZ�QSPKFDUJPO�PS�BO�Y�SBZ�QSPKFDUJPO
JNBHF�
<����> 5IF�MFOT�CBTFE�TZTUFN�����BMTP�IBT�B�DPNQV�
UFS�TZTUFN�����UIBU�JODMVEFT�BO�JNBHF�QSPDFTTPS�����B
DPOUSPMMFS�����BOE�VTFS�JOUFSGBDF�BQQMJDBUJPOT������"�EJT�
QMBZ�EFWJDF�����DPOOFDUFE�UP�UIF�DPNQVUFS�TZTUFN����
EJTQMBZT�JOGPSNBUJPO�BOE�HSBQIJDBM�VTFS�JOUFSGBDFT�GSPN
UIF�VTFS�JOUFSGBDF�BQQMJDBUJPOT������5IF�DPNQVUFS�TZTUFN
����MPBET�JOGPSNBUJPO�GSPN�BOE�TBWFT�JOGPSNBUJPO�UP�B
EBUBCBTF�����DPOOFDUFE�UP� UIF�DPNQVUFS�TZTUFN�����
5IF�DPOUSPMMFS�����IBT�B�DPOUSPMMFS�JOUFSGBDF�����UIBU�BM�
MPXT�BO�PQFSBUPS�UP�DPOUSPM�BOE�NBOBHF�DPNQPOFOUT�JO
UIF� MFOT�CBTFE�TZTUFN�����VOEFS�TPGUXBSF�DPOUSPM�WJB
UIF�DPNQVUFS�TZTUFN�����
<����> 0QFSBUPST�VUJMJ[F�UIF�VTFS�JOUFSGBDF�BQQMJDBUJPOT
����UP�DPOGJHVSF�BOE�NBOBHF�DPNQPOFOUT�JO�UIF�MFOT�
CBTFE�TZTUFN�����WJB�UIF�DPOUSPMMFS������6TFS�JOUFSGBDF
BQQMJDBUJPOT����� JODMVEF�B� TDPVU�BOE�TDBO�BQQMJDBUJPO
����BOE�B�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM������5IF�DPO�
USPMMFS�����DPOUSPMT� DPNQPOFOUT� UIBU�IBWF�B�DPOUSPMMFS
JOUFSGBDF������$PNQPOFOUT�XIJDI�IBWF�B�DPOUSPMMFS�JO�
UFSGBDF�����JODMVEF�UIF�JNBHF�QSPDFTTPS�����UIF�EFUFD�
UPS�TZTUFN�����UIF�SPUBUJPO�TUBHF�����UIF�Y�SBZ�TPVSDF
TZTUFN�����BOE�UIF�GJMUFS�DIBOHFS�NFDIBOJTN����� JO
POF�JNQMFNFOUBUJPO�
<����> ’PS�TFMFDUJPO�PG�TDBOOJOH�QBSBNFUFST�UIF�PQ�
FSBUPS�UZQJDBMMZ�VTFT�UIF�TDPVU�BOE�TDBO�BQQMJDBUJPO����
UP�DPOGJHVSF�BO�Y�SBZ�WPMUBHF�TFUUJOH�BOE�FYQPTVSF�UJNF
PO�UIF�Y�SBZ�TPVSDF�TZTUFN�����BOE�B�GJMUFS�TFUUJOH�PG�UIF
GJMUFS�XIFFM�����PG�UIF�GJMUFS�DIBOHFS�NFDIBOJTN������5IF
PQFSBUPS�BMTP�TFMFDUT�PUIFS�TFUUJOHT�TVDI�BT�UIF�GJFME�PG
WJFX�PG� UIF�Y�SBZ�CFBN����� JODJEFOU�VQPO�UIF�TBNQMF
����UIF�OVNCFS�PG�Y�SBZ�QSPKFDUJPO�JNBHFT�PS�TMJDFT�UP
DSFBUF�GPS�UIF�TBNQMF�����BOE�UIF�BOHMFT�UP�SPUBUF�UIF
SPUBUJPO�TUBHF�����GPS�SPUBUJOH�UIF�TBNQMF�����JO�UIF�Y�
SBZ�CFBN�����
<����> *O�UIF�NVMUJ�FOFSHZ�Y�SBZ�JNBHJOH�PG�UIF�TBNQMF
���� UIF�PQFSBUPS�QFSGPSNT�BU� MFBTU�B� MPX�FOFSHZ�TDBO
BOE�B�IJHI�FOFSHZ�TDBO�PG�UIF�TBNQMF������5IF�PQFSBUPS
DIPPTFT�TDBOOJOH�QBSBNFUFST�BTTPDJBUFE�XJUI�LOPXO�Y�
SBZ�BCTPSQUJPO�DPFGGJDJFOUT�GPS�DPNQPVOET�JO�UIF�TBNQMF
����GPS�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�TDBOT�
<����> 0QFSBUPST�VUJMJ[F�B�OVNCFS�PG�UFDIOJRVFT�UP�HFO�
FSBUF�UIF�IJHI�BOE�MPX�FOFSHZ�Y�SBZ�CFBNT�GPS�UIF�UXP
TDBOT��*O�POF�FYBNQMF�UIF�Y�SBZ�TPVSDF�TZTUFN�����HFO�
FSBUFT�UIF�MPX�FOFSHZ�Y�SBZ�CFBN�VTJOH�B�MPX�FOFSHZ�Y�
SBZ�TPVSDF�BOE�HFOFSBUFT�UIF�IJHI�FOFSHZ�Y�SBZ�CFBN
VTJOH�B�IJHI�FOFSHZ�Y�SBZ�TPVSDF��*O�BOPUIFS�FYBNQMF
UIF�Y�SBZ�TPVSDF�TZTUFN�HFOFSBUFT�UIF�MPX�FOFSHZ�Y�SBZ
CFBN�VTJOH�B�MPX�FOFSHZ�TFUUJOH�GPS�BO�Y�SBZ�TPVSDF�BOE
HFOFSBUFT�UIF�IJHI�FOFSHZ�Y�SBZ�CFBN�VTJOH�B�IJHI�FO�
FSHZ�TFUUJOH�PG�UIF�Y�SBZ�TPVSDF�TZTUFN��*O�PUIFS�FYBNQMFT
UIF�GJMUFST�BSF�VTFE�TP�UIBU�UIF�Y�SBZ�TPVSDF�TZTUFN�HFO�
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FSBUFT� UIF� MPX�FOFSHZ�Y�SBZ�CFBN�VTJOH�B� MPX�FOFSHZ
GJMUFS�GPS�BO�Y�SBZ�TPVSDF�BOE�HFOFSBUFT�UIF�IJHI�FOFSHZ
Y�SBZ�CFBN�VTJOH�B�IJHI�FOFSHZ�GJMUFS�PG�UIF�Y�SBZ�TPVSDF�
*O�TUJMM�B� GVSUIFS�FYBNQMF�EJGGFSFOU�Y�SBZ�TPVSDF�BOPEF
UBSHFUT�BSF�VTFE�TP�UIBU�UIF�Y�SBZ�TPVSDF�TZTUFN�HFOFS�
BUFT�UIF�MPX�FOFSHZ�Y�SBZ�CFBN�VTJOH�B�MPX�FOFSHZ�BOPEF
UBSHFU�GPS�BO�Y�SBZ�TPVSDF�BOE�HFOFSBUFT�UIF�IJHI�FOFSHZ
Y�SBZ�CFBN�VTJOH�B�IJHI�FOFSHZ�BOPEF�UBSHFU�PG�UIF�Y�
SBZ�TPVSDF��’JOBMMZ�UIF�Y�SBZ�TPVSDF�TZTUFN�DBO�HFOFSBUF
UIF�MPX�FOFSHZ�Y�SBZ�CFBN�VTJOH�B�MPX�FOFSHZ�FYQPTVSF
UJNF�GPS�BO�Y�SBZ�TPVSDF�BOE�HFOFSBUF�UIF�IJHI�FOFSHZ
Y�SBZ�CFBN�VTJOH�B�IJHI�FOFSHZ�FYQPTVSF�PG� UIF�Y�SBZ
TPVSDF��*O�HFOFSBM�UIF�MPX�FOFSHZ�FYQPTVSF�UJNFT�BOE
IJHI�FOFSHZ�FYQPTVSF�UJNFT�BSF�EJGGFSFOU�GSPN�FBDI�PUIFS
BOE�BSF�DIPTFO�UP�QSPEVDF�EBUBTFUT�XJUI�TVGGJDJFOU�TJHOBM�
UP�OPJTF�SBUJP�
<����> 4PNF�TFUUJOHT�TVDI�BT�UIF�TDBOOJOH�QBSBNF�
UFST�BOE�UIF�OVNCFS�PG�QSPKFDUJPOT� GPS�FBDI�TDBO�DBO
WBSZ� CFUXFFO� UIF� MPX�FOFSHZ� BOE� IJHI�FOFSHZ� TDBOT�
$FSUBJO�TFUUJOHT�IPXFWFS�TVDI�BT�UIF�GJFME�PG�WJFX�BOE
UIF�TUBSU�BOE�FOE�BOHMFT�NVTU�CF� JEFOUJDBM�PS�BU� MFBTU
PWFSMBQQJOH�GPS�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�TDBOT�
5IFTF�TFUUJOHT�BSF�IFMQGVM�GPS�TVCTFRVFOU�BMJHONFOU�BOE
SFHJTUSBUJPO�PG� UIF� MPX�FOFSHZ�BOE�IJHI��FOFSHZ�SFDPO�
TUSVDUFE�UPNPHSBQIJD�EBUB�TFUT�DSFBUFE�CZ�UIFJS�SFTQFD�
UJWF�TDBOT��5IJT�JT�B�SFRVJSFNFOU�GPS�UIF�JNBHF�PQUJNJ[B�
UJPO�NFUIPE�����PG�’JH����EJTDVTTFE�JO�UIF�EFUBJMFE�EF�
TDSJQUJPO� BTTPDJBUFE�XJUI�’JH���� BQQFBSJOH� MBUFS� JO� UIJT
EPDVNFOU�
<����> 5IF�TDPVU�BOE�TDBO�BQQMJDBUJPO�����IBT�POF�PS
NPSF�EVBM�FOFSHZ� UFNQMBUFT������5IF�TDPVU�BOE�TDBO
BQQMJDBUJPO�����QSPWJEFT�EJGGFSFOU�EVBM�FOFSHZ�UFNQMBUFT
����EFQFOEJOH�PO�UIF�UZQFT�PG�UIF�TBNQMF������5IF�EVBM
FOFSHZ�UFNQMBUFT�����QSPWJEF�UIF�TBNF�TFUUJOHT�CFUXFFO
UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�TDBOT�SFRVJSFE�CZ�UIF
JNBHF�PQUJNJ[BUJPO�NFUIPE�����PG�’JH����XIJMF�BMMPXJOH
UIF�PQFSBUPS�UP�DIPPTF�TDBOOJOH�QBSBNFUFST�BOE�PUIFS
TFUUJOHT� TQFDJGJD� UP� UIF� MPX�FOFSHZ� BOE� IJHI�FOFSHZ
TDBOT�
<����> 6TJOH�UIF�EVBM�FOFSHZ�UFNQMBUFT�����UIF�PQFS�
BUPS�EFGJOFT�UIF�TBNF�GJFME�PG�WJFX�BOE�UIF�TBNF�TUBSU
BOE� FOE� BOHMFT� GPS� UIF� MPX�FOFSHZ� BOE� IJHI�FOFSHZ
TDBOT��5IF�PQFSBUPS�UIFO�EFGJOFT�UIF�TDBOOJOH�QBSBNF�
UFST� BTTPDJBUFE� XJUI� UIF� MPX�FOFSHZ� BOE� IJHI�FOFSHZ
TDBOT�BOE�EFGJOFT�PUIFS�TFUUJOHT�UIBU�DBO�WBSZ�CFUXFFO
UIF�TDBOT�TVDI�BT�UIF�OVNCFS�PG�QSPKFDUJPOT��5IF�EVBM
FOFSHZ�UFNQMBUFT�����UIFO�QSPWJEF�UIF�DPOGJHVSBUJPO�UP
QFSGPSN� UIF� MPX�FOFSHZ�BOE�IJHI�FOFSHZ� TDBOT�PG� UIF
TBNQMF�����
<����> %VSJOH� B� TDBO� UIF� JNBHF� QSPDFTTPS� ���� SF�
DFJWFT�BOE�QSPDFTTFT�FBDI�QSPKFDUJPO�GSPN�UIF�EFUFDUPS
TZTUFN������5IF�TDPVU�BOE�TDBO�BQQMJDBUJPO�����TBWFT
UIF�QSPKFDUJPOT� GSPN� UIF� JNBHF� QSPDFTTPS����� UP� MBUFS
HFOFSBUF�B�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU
PG�UIF�TBNQMF������5IF�DPNQVUFS�TZTUFN�����TBWFT�UIF
UPNPHSBQIJD�EBUB�TFUT�GSPN�FBDI�TDBO�BOE�UIFJS�BTTP�
DJBUFE�TDBOOJOH�QBSBNFUFST�BOE�TFUUJOHT�UP�MPDBM�TUPSBHF
PO�UIF�DPNQVUFS�TZTUFN�����PS� UP� UIF�EBUBCBTF�����

5IF�DPNQVUFS�TZTUFN�TBWFT�B�MPX�FOFSHZ�UPNPHSBQIJD
WPMVNF�EBUB�TFU�����GPS�UIF�MPX�FOFSHZ�TDBO�BOE�B�IJHI�
FOFSHZ� UPNPHSBQIJD�WPMVNF�EBUB�TFU�����GPS� UIF�IJHI�
FOFSHZ�TDBO�UP�MPDBM�TUPSBHF�PS�UP�UIF�EBUBCBTF�����BGUFS
UIFJS�DBMDVMBUJPO�
<����> 5IF�PQFSBUPS�VTFT�UIF�EVBM�FOFSHZ�DPOUSBTU�UVO�
JOH�UPPM�����GPS�PQUJNJ[JOH�UIF�JNBHF�DPOUSBTU�PG�UIF�TBN�
QMF������6TJOH�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM����
UIF�PQFSBUPS�MPBET�UIF�MPX�FOFSHZ�UPNPHSBQIJD�WPMVNF
EBUB�TFU�����BOE�IJHI�FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB
TFU������5IF�PQFSBUPS�UIFO�TFMFDUT�B�TMJDF�XJUIJO�UIF�EB�
UBTFUT�BOE�TFMFDUT�JOGPSNBUJPO�GPS�PQUJNJ[JOH�UIF�JNBHF
DPOUSBTU�PG�UIF�TFMFDUFE�TMJDF��5IF�PQFSBUPS�UIFO�BQQMJFT
UIJT�JOGPSNBUJPO�UP�PQUJNJ[F�UIF�JNBHF�DPOUSBTU�BOE�DSFBUF
B�DPNCJOFE�PS�TZOUIFUJD�WPMVNF�EBUB�TFU�����
<����> #FDBVTF� UIF� DPNCJOFE� WPMVNF� EBUB� TFU� ���
DPOUBJOT�TMJDFT�XJUI�PQUJNJ[FE�JNBHF�DPOUSBTU�UIF�DPN�
CJOFE�WPMVNF�EBUB�TFU�����JT�BMTP�SFGFSSFE�UP�BT�BO�PQUJ�
NJ[FE�DPNCJOFE�WPMVNF�EBUB�TFU�
<����> 0ODF�UIF�PQFSBUPS�IBT�DSFBUFE�UIF�DPNCJOFE
WPMVNF�EBUB�TFU����� UIF�PQFSBUPS�PQUJPOBMMZ�VTFT�VTF
UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����UP�DBMDVMBUF�PQ�
UJNVN�TJOHMF�TDBO�QBSBNFUFST�����GSPN�UIF�TDBOOJOH�QB�
SBNFUFST�BTTPDJBUFE�XJUI�UIF�DSFBUJPO�PG� UIF�DPNCJOFE
WPMVNF�EBUB�TFU������5IJT�JT�FTQFDJBMMZ�VTFGVM�JG�UIF�PQ�
FSBUPS�JOUFOET�UP�QFSGPSN�SVOT�BHBJOTU�TFWFSBM�TBNQMFT
UP�QSPEVDF�UIF�TBNF�BQQSPYJNBUF�DPOUSBTU�SFTVMUT��*O�UIJT
XBZ�UIF�PQFSBUPS�DBO�BQQMZ�UIF�PQUJNVN�TJOHMF�TDBO�QB�
SBNFUFST�����UP�UIF�MFOT�CBTFE�TZTUFN�����UP�QFSGPSN
B�TVCTFRVFOU� TJOHMF�FOFSHZ�TDBO�PG� UIF�TBNF�TBNQMF
����PS�PG�B�OFX�TBNQMF�XJUI�TJNJMBS�FMFNFOUBM�DPNQP�
TJUJPO�
<����> 5IF�DBMDVMBUJPO�PG�PQUJNBM�TJOHMF�TDBO�QBSBNF�
UFST�JT�EJTDVTTFE�JO�NPSF�EFUBJM�JO�JO�UIF�EFUBJMFE�EFTDSJQ�
UJPO�BTTPDJBUFE�XJUI�NFUIPE�����JO�’JH����#�BQQFBSJOH
MBUFS�JO�UIJT�EPDVNFOU�
<����> ’JH����JT�B�TDIFNBUJD�EJBHSBN�PG�B�QSPKFDUJPO�
CBTFE�Y�SBZ�JNBHJOH�TZTUFN�����	�QSPKFDUJPO�CBTFE�TZT�
UFN�
�BDDPSEJOH�UP�BOPUIFS�FNCPEJNFOU�PG�UIF�QSFTFOU
JOWFOUJPO��5IF�QSPKFDUJPO�CBTFE�TZTUFN�����JT�TJNJMBS�JO
TUSVDUVSF�UP�UIF�MFOT�CBTFE�TZTUFN�����BOE�IBT�OFBSMZ
JEFOUJDBM�CFIBWJPS�CVU� JT�UZQJDBMMZ�MPXFS�QFSGPSNBODF� JO
UFSNT�PG�NBHOJGJDBUJPO�MFWFMT�
<����> 5IF� QSPKFDUJPO�CBTFE� TZTUFN� ���� FMJNJOBUFT
UIF�DPOEFOTFS�����BOE�PCKFDUJWF�MFOT�����PG�UIF� MFOT�
CBTFE�TZTUFN������0UIFSXJTF�UIF�QSPKFDUJPO�CBTFE�TZT�
UFN�����IBT�UIF�TBNF�DPNQPOFOUT�BT�UIF� MFOT�CBTFE
TZTUFN�����BOE�PQFSBUPST�VUJMJ[F�UIF�QSPKFDUJPO�CBTFE
TZTUFN�����BOE�JUT�DPNQPOFOUT�JO�BO�JEFOUJDBM�GBTIJPO
UP�UIF�MFOT�CBTFE�TZTUFN�����GPS�DSFBUJOH�Y�SBZ�QSPKFD�
UJPOT�BOE�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFUT
PG�UIF�TBNQMF�����
<����> 5IF�QSPKFDUJPO�CBTFE�TZTUFN�����EPFT�OPU�SFMZ
PO�MFOTFT�UP�DSFBUF�B�NBHOJGJFE�USBOTNJTTJPO�JNBHF�PG
UIF�TBNQMF������*OTUFBE�JU�DSFBUFT�B�NBHOJGJFE�QPJOU�QSP�
KFDUJPO�JNBHF�PG�UIF�TBNQMF�����CZ�VUJMJ[JOH�B�TNBMM�Y�SBZ
TPVSDF�TQPU�PG�UIF�Y�SBZ�TPVSDF�����QSPKFDUFE�PO�UIF�EF�
UFDUPS�TZTUFN������5IF�NBHOJGJDBUJPO�JT�BDIJFWFE�CZ�QP�
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TJUJPOJOH�UIF�TBNQMF�����DMPTF�UP�UIF�Y�SBZ�TPVSDF����
JO�XIJDI�DBTF�UIF�SFTPMVUJPO�PG�UIF�QSPKFDUJPO�CBTFE�TZT�
UFN�����JT�MJNJUFE�CZ�UIF�TQPU�TJ[F�PG�UIF�Y�SBZ�TPVSDF��"
NBHOJGJFE�QSPKFDUJPO�JNBHF�PG�UIF�TBNQMF�����JT�GPSNFE
PO�UIF�EFUFDUPS�TZTUFN�����XJUI�B�NBHOJGJDBUJPO�UIBU�JT
FRVBM�UP�UIF�SBUJP�PG�UIF�TPVSDF�UP�TBNQMF�EJTUBODF����
BOE�UIF�TPVSDF�UP�EFUFDUPS�EJTUBODF������"OPUIFS�XBZ�UP
BDIJFWF�IJHI�SFTPMVUJPO�JO�UIF�QSPKFDUJPO�CBTFE�TZTUFN
����JT�UP�FNQMPZ�B�WFSZ�IJHI�SFTPMVUJPO�EFUFDUPS�TZTUFN
����BOE�UP�QPTJUJPO�UIF�TBNQMF�����DMPTF�UP�UIF�EFUFDUPS
JO�XIJDI�DBTF�UIF�SFTPMVUJPO�PG�UIF�Y�SBZ�JNBHF�JT�MJNJUFE
CZ�UIF�SFTPMVUJPO�PG�UIF�EFUFDUPS�TZTUFN�����
<����> ’PS�BEKVTUJOH� UIF�NBHOJGJDBUJPO�PG� UIF� JNBHF
UIF�PQFSBUPS�VUJMJ[FT�UIF�VTFS�JOUFSGBDF�BQQMJDBUJPOT����
PO�UIF�DPNQVUFS�TZTUFN�����UP�BEKVTU�UIF�TPVSDF�UP�TBN�
QMF� EJTUBODF� ���� BOE� UIF� TPVSDF�UP�EFUFDUPS� EJTUBODF
�����5IF�PQFSBUPS�BEKVTUT�UIFTF�EJTUBODFT�BOE�BDIJFWFT
UIF�EFTJSFE�NBHOJGJDBUJPO�CZ�NPWJOH�UIF�SPUBUJPO�TUBHF
����WJB�UIF�DPOUSPMMFS������5IF�Y�SBZ�EFUFDUPS�TZTUFN����
BMTP�QSPWJEFT�UIF�BCJMJUZ�UP�BEKVTU�UIF�GJFME�PG�WJFX�PO�UIF
TBNQMF�CZ�DIBOHJOH�UIF�QJYFM�TJ[F�XJUIJO�UIF�Y�SBZ�EFUFD�
UPS�TZTUFN�����BDDPSEJOH�UP�TPNF�JNQMFNFOUBUJPOT�
<����> ’JH���"� JT�B�TDBMF� UPQ�WJFX�PG�B� GJMUFS�DIBOHFS
NFDIBOJTN�����BT�FNQMPZFE�JO�UIF�MFOT�CBTFE�TZTUFN
����JO�JO�’JH����BOE�UIF�QSPKFDUJPO�CBTFE�TZTUFN�����JO
’JH�����’JMUFS�DIBOHFS�NFDIBOJTN�����IBT�B�GJMUFS�XIFFM
����UIBU�IPMET�GJMUFST�JO�FBDI�PG�UIF�DJSDVMBS�QPSUT������
BSSBZFE�BSPVOE�UIF�QFSJQIFSZ�PG�UIF�XIFFM�
<����> ’JHT���#�BOE�’JH���$�BSF�TDBMF�GSPOU�BOE�TJEF
WJFXT� PG� UIF� GJMUFS� DIBOHFS� NFDIBOJTN� ���� 5IF� GJMUFS
DIBOHFS�NFDIBOJTN�����GFBUVSFT�B�GJOF�BEKVTUNFOU�DPO�
USPM�NFDIBOJTN�����GPS�JNQSPWFE�TUBCJMJUZ�BOE�QMBDFNFOU
BDDVSBDZ�PG�UIF�GJMUFS�XIFFM�����
<����> 5IF� GJMUFS�XIFFM�����IBT�UIF�QPSUT������� UIBU
UZQJDBMMZ� JODMVEF�GJMUFST� GPS� GJMUFSJOH�UIF�Y�SBZ�CFBN�����
0QFSBUPST�TFMFDU�EJGGFSFOU�GJMUFST�VOEFS�TPGUXBSF�DPOUSPM
VTJOH�UIF�VTFS�JOUFSGBDF�BQQMJDBUJPOT�����BOE�UIF�DPOUSPM�
MFS�����PG�UIF�DPNQVUFS�TZTUFN�����JO�’JH����BOE�’JH����
<����> *O�SFTQPOTF�UP�PQFSBUPS�TFMFDUJPO�PG�B�GJMUFS�BT�
TPDJBUFE�XJUI�BO�BQFSUVSF�������UIF�DPOUSPMMFS�����TJH�
OBMT�UIF�GJMUFS�DIBOHFS�NFDIBOJTN�����UP�SPUBUF�UIF�GJMUFS
XIFFM�����UP�UIF�BQFSUVSF�������JO�SFTQPOTF�UP�UIF�TF�
MFDUJPO��8IFO�UIF�MFOT�CBTFE�TZTUFN�����JO�JO�’JH����BOE
UIF�QSPKFDUJPO�CBTFE�TZTUFN�����JO�’JH����USBOTNJU�UIF�Y�
SBZ�CFBN�����UIF�Y�SBZ�CFBN�����QBTTFT�UISPVHI�UIF
GJMUFS�BTTPDJBUFE�XJUI�UIF�TFMFDUFE�BQFSUVSF�������
<����> *U�TIPVME�CF�OPUFE�UIBU�JO�’JHT���BOE���UIF�GJMUFS
DIBOHFS�NFDIBOJTN�����JT�TIPXO�CFUXFFO�UIF�TPVSDF
����BOE�TBNQMF������*O�PUIFS�FYBNQMFT�UIF�GJMUFS�DIBOHFS
NFDIBOJTN�����JT�MPDBUFE�CFUXFFO�UIF�TBNQMF�����BOE
EFUFDUPS�TZTUFN�����
<����> ’JH����JT�B�UZQJDBM�Y�SBZ�BCTPSQUJPO�WFSTVT�Y�SBZ
FOFSHZ�QMPU����� 	�BCTPSQUJPO�QMPU�
� GPS� MPX�;�FMFNFOUT
TVDI�BT�$BMDJVN�	;�����
� UIBU�QSPWJEFT�B�SBUJPOBMF� GPS
VUJMJ[JOH�EVBM�FOFSHZ�Y�SBZ�JNBHJOH�PG�B�TBNQMF�UP�JTPMBUF
QSPQFSUJFT�XJUIJO�UIF�TBNQMF��#PUI�BYFT�BSF�QMPUUFE�VTJOH
B�MPHBSJUINJD�TDBMF��%VBM�FOFSHZ�Y�SBZ�JNBHJOH�PG�B�TBN�
QMF�VUJMJ[FT� UIF� DSPTTPWFS� JO�BCTPSQUJPO�BOE�TDBUUFSJOH

CFIBWJPS�XIFO�B�TBNQMF�����JT�JSSBEJBUFE�XJUI�MPX�FOFSHZ
BOE�IJHI�FOFSHZ�Y�SBZT�
<����> -PX�;� FMFNFOUT� UZQJDBMMZ� JODMVEF� )ZESPHFO
	)��
�UP�*SPO�	’F���
�BOE�IJHI�;�FMFNFOUT�BSF�FMFNFOUT
XIPTF�BUPNJD�OVNCFST�BSF�MBSHFS�UIBO�*SPO��8JUI�SFTQFDU
UP�EVBM�FOFSHZ�Y�SBZ�JNBHJOH�MPX�;�FMFNFOUT�IBWF�EJG�
GFSFOU�BCTPSQUJPO�QMPUT�����UIBO�IJHI�;�FMFNFOUT�
<����> 5IF� BCTPSQUJPO� QMPUT� ���� PG� MPX�;� FMFNFOUT
IBWF�B�-&�BCTPSQUJPO�TFDUJPO�����BOE�B�)&�BCTPSQUJPO
TFDUJPO�����TFQBSBUFE�CZ�B�LOFF�PS�JOGMFDUJPO�QPJOU�����
5IF�-&�BCTPSQUJPO�TFDUJPO�����JT�BTTPDJBUFE�XJUI�BQQMJFE
Y�SBZ�FOFSHZ�JO�UIF�-&�TDBO�SBOHF�����BOE�UIF�)&�BC�
TPSQUJPO�TFDUJPO�����JT�BTTPDJBUFE�XJUI�BQQMJFE�Y�SBZ�FO�
FSHZ�JO�UIF�)&�TDBO�SBOHF�����
<����> ’PS�B�HJWFO�Y�SBZ�FOFSHZ�BOE�FMFNFOU�XJUI�BUPN�
JD�OVNCFS�;� UIF�-&�BCTPSQUJPO�TFDUJPO�����TDBMFT� JO�
WFSTFMZ�XJUI�;?��PWFS�UIF�-&�TDBO�SBOHF�����BOE�UIF�)&
BCTPSQUJPO�TFDUJPO�����TDBMFT� JOWFSTFMZ� MJOFBSMZ�XJUI�;
PWFS�UIF�)&�TDBO�SBOHF������5IF�Y�SBZ�BCTPSQUJPO�JO�UIF
-&�BCTPSQUJPO�TFDUJPO�����JT�UZQJDBMMZ�BUUSJCVUBCMF�UP�BC�
TPSQUJPO�BTTPDJBUFE�XJUI�UIF�QIPUPFMFDUSJD�FGGFDU�XIFSF�
BT�UIF�Y�SBZ�BCTPSQUJPO�JO�UIF�)&�BCTPSQUJPO�TFDUJPO����
JT�UZQJDBMMZ�BUUSJCVUBCMF�UP�$PNQUPO�TDBUUFSJOH�
<����> ’PS�BMM�;�UIF�Y�SBZ�FOFSHZ�BTTPDJBUFE�XJUI�UIF
LOFF�����PG� UIFJS�BCTPSQUJPO� QMPUT� ���� JODSFBTFT�XJUI
JODSFBTJOH�;��5IF�BCTPSQUJPO�QMPUT����� GPS�IJHI�;�FMF�
NFOUT�IBWF�B�MFTT�EJTDFSOJCMF�LOFF�UP�UIBU�PG�MPX�;�FMF�
NFOUT��5IFJS�-&�TDBO�SBOHFT�����BOE�)&�TDBO�SBOHFT
����JODSFBTF�XJUI�JODSFBTJOH�;�BOE�,�FEHF�BCTPSQUJPO
USBOTJUJPOT�CFDPNF�NPSF�PG�B�GBDUPS��)PXFWFS�UIF�%&�Y�
SBZ�JNBHJOH�UFDIOJRVFT�BMTP�BQQMZ� UP�IJHI�;�FMFNFOUT
TVDI�BT�(PME�BOE�*PEJOF�CZ�VTJOH�TDBOOJOH�QBSBNFUFST
BOE�GJMUFST�TQFDJGJD�UP�FBDI�FMFNFOU�UIBU�MJNJU�PS�VUJMJ[F�UIF
FGGFDU�PG�,�FEHFT�JO�UIFJS�BCTPSQUJPO�QMPUT�����
<����> ’JH����JMMVTUSBUFT�UIF�HSBQIJDBM�VTFS�JOUFSGBDF����
GSPN�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����EJTQMBZJOH
FYFNQMBSZ� PQUJNJ[FE� DPOUSBTU� JOGPSNBUJPO� BTTPDJBUFE
XJUI�B�TBNQMF��5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM����
IBT�B�IJHI�FOFSHZ�XJOEPX�����GPS�TFMFDUJPO�BOE�EJTQMBZ
PG�B�TMJDF�GSPN�B�IJHI�FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB
TFU�����PG�B�TBNQMF�BOE�B�MPX�FOFSHZ�XJOEPX�����GPS
TFMFDUJPO�BOE�EJTQMBZ�PG�B�TMJDF�GSPN�B�MPX�FOFSHZ�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�����PG�UIF�TBNF�TBNQMF��5IF
IJHI�FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU�����BOE�UIF
MPX�FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU�����XFSF�HFO�
FSBUFE�VTJOH�UIF�Y�SBZ�JNBHJOH�TZTUFNT�JO�’JH����BOE�’JH�
��
<����> 5IF�IJHI�FOFSHZ�XJOEPX�����IBT�B�IJHI�FOFSHZ
UPNPHSBQIJD�WPMVNF�EBUB�TFU�TFMFDUPS�����BOE�UIF�MPX
FOFSHZ�XJOEPX�����IBT�B�MPX�FOFSHZ�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU�TFMFDUPS������5IF�PQFSBUPS�VTFT�UIF�IJHI
FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU�TFMFDUPS�����UP�PQFO
B�GJMF�CSPXTFS�EJBMPH�GPS�TFMFDUJPO�PG�B�IJHI�FOFSHZ�UPN�
PHSBQIJD�WPMVNF�EBUB�TFU�����PO�UIF�DPNQVUFS�TZTUFN
����PS�PO�UIF�EBUBCBTF������5IF�PQFSBUPS�VTFT�UIF�MPX
FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU�TFMFDUPS�����UP�PQFO
B�GJMF�CSPXTFS�EJBMPH�GPS�TFMFDUJPO�PG�B�MPX�FOFSHZ�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�����PO� UIF�DPNQVUFS�TZTUFN
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����PS�PO�UIF�EBUBCBTF�����
<����> 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����BMTP
IBT�B�TMJDF�TFMFDUJPO�XJOEPX�����B���%�IJTUPHSBN�XJO�
EPX�����B�SFTVMUT�XJOEPX�����UIBU�EJTQMBZT�B�TZOUIFUJD
PS�PQUJNJ[FE�TMJDF�JNBHF�����BOE�B�MPH�XJOEPX������5IF
TMJDF�TFMFDUJPO�XJOEPX�����IBT�BO�JOUFSBDUJWF�HSBQIJD����
GPS�EJTQMBZJOH�BO�PQFSBUPS�TFMFDUFE�TMJDF�GSPN�UIF�MPX�FO�
FSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU�����BOE�UIF�IJHI�FO�
FSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU������5IF�JOUFSBDUJWF
HSBQIJD�����IBT�B�TMJDF�TFMFDUJPO�EJTQMBZ������5IF�TMJDF
TFMFDUJPO�XJOEPX�����IBT�B�TMJDF�TFMFDUPS�TMJEFS�CBS����
BOE�B�TMJDF�OVNCFS�JOEJDBUPS�����
<����> 5IF���%�IJTUPHSBN�XJOEPX�����JODMVEFT�B���%
IJTUPHSBN�����TIPXJOH�WPYFM�PS�QJYFM�JOUFOTJUJFT�SFTVMUJOH
GSPN�UIF�QMPU�PG�UIF�QJYFM�JOUFOTJUJFT�GPS�UIF�-&�TMJDF����
WFSTVT�UIF�QJYFM�JOUFOTJUJFT�PG�UIF�)&�TMJDF������"O�PQFS�
BUPS�VTFT�UIF���%�IJTUPHSBN�XJOEPX�����UP�JOUFSBDUJWFMZ
EFUFSNJOF�UIF�NJYJOH�QBSBNFUFST�PG�UIF�-&�TMJDF�����BOE
)&�TMJDF�����
<����> 5IF�PQFSBUPS�JOUFSBDUJWFMZ�EFUFSNJOFT�UIF�NJY�
JOH�QBSBNFUFST�PG�UIF�-&�TMJDF�����BOE�)&�TMJDF�����CZ
TFMFDUJOH�B�QJWPU�QPJOU�����BOE�BOHMF�XJUIJO�UIF���%�IJT�
UPHSBN������*O�SFTQPOTF�UP�UIF�TFMFDUJPO�PG�UIF�QJWPU�QPJOU
����BOE�BOHMF�����UIF���%�IJTUPHSBN�XJOEPX�����ESBXT
UIF�TMPQF�PG�B�MJOF�����UISPVHI�UIF�QJWPU�QPJOU�����BU�UIF
BOHMF�XJUIJO�UIF���%�IJTUPHSBN�����
<����> *O�HFOFSBM� UIF�QJWPU�QPJOU�EPFT�OPU�BGGFDU�UIF
SBUJP�PG�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�TDBOT�CVU�KVTU
UIF�TDBMJOH�PG�UIF�PVUQVU�DPNQPTJUF�PS�TZOUIFUJD�TMJDF��5IF
TMPQF�PG�UIF�MJOF�JO�UIF���%�IJTUPHSBN�����EFUFSNJOFT�UIF
NJYJOH�SBUJP�PG�-&�BOE�)&�TMJDFT�	J�F��UIF�DPFGGJDJFOUT�UIBU
BSF�VTFE�UP�DPNCJOF�UIF�-&�BOE�)&�EBUB
��5IF�QJWPU�QPJOU
����EFUFSNJOFT�BO�PGGTFU�WBMVF��*�F���TZOUIFUJD�JOUFOTJUZ
WBMVF���Y���-&�WBMVF���	��Y
���)&�WBMVF���PGGTFU��4MPQF
EFUFSNJOFT�Y�BOE�UIF�QJWPU�QPJOU�EFUFSNJOFT�PGGTFU�
<����> 5IF�PQFSBUPS�DIPPTFT�UIF�BOHMF�WJB�BO�BOHMF
TFMFDUPS�TMJEFS�CBS�����BOE�BO�BOHMF�OVNCFS�JOEJDBUPS
����SFGMFDUT�UIF�WBMVF�PG�UIF�BOHMF�TFMFDUFE�JO�EFHSFFT�
5IF�QJWPU� QPJOU� ���� JT� TFMFDUFE�CZ�DMJDLJOH� PO� B�QPJOU
XJUIJO�UIF���%�IJTUPHSBN��5IF�TIPXO�CSJHIUOFTT�PS�JOUFO�
TJUZ�JO�UIF���%�IJTUPHSBN�����JT�B�NFBTVSF�PG�UIF�OVNCFS
PG�WPYFMT�JO�UIF�TMJDF�XJUI�HJWFO�QJYFM�JOUFOTJUZ�PG�UIF�-&
TMJDF�����WFSTVT�)&�TMJDF�����QJYFM�JOUFOTJUJFT��5IF���%
IJTUPHSBN�JOUFOTJUZ�JT�EJTQMBZFE�XJUI�VTFS�TFMFDUBCMF�DPMPS
NBQT�UIBU�EFUFSNJOF�UIF�DPMPST�SFQSFTFOUJOH�EJGGFSFOU�JO�
UFOTJUJFT�
<����> 5IF���%�IJTUPHSBN�EFOTJUJFT�BSF�TDBMFE� MPHB�
SJUINJDBMMZ�UP�NBLF�TVSF�FWFO�TJOHMF�QJYFMT�DBO�CF�TFFO
BT�QPJOUT�PO�UIF���%�IJTUPHSBN�����UP�FOTVSF�UIBU�EBUB
UIBU�DPSSFTQPOET�UP�TNBMM�GFBUVSFT�PO�UIF�TMJDF�JT�TUJMM�WJT�
JCMF��5IF�PQFSBUPS�VTFT�UIF�EJTUSJCVUJPO�PG�QJYFMT�PO�UIF
��%�IJTUPHSBN�BT�B�TUBSUJOH�HVJEF�UP�TFMFDU�UIF�QJWPU�BOE
BOHMF�PG�UIF�MJOF������5IF�SFTVMUT�XJOEPX�����EJTQMBZT�B
TZOUIFUJD�TMJDF�����DPNQVUFE�UISPVHI�TFUUJOHT�PG�UIF�MJOF
����JO�UIF���%�IJTUPHSBN�XJOEPX������5IF�MPH�XJOEPX
����EJTQMBZT�MPH�JOGPSNBUJPO�����BTTPDJBUFE�XJUI�UIF�PQ�
FSBUJPOT�PG�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����
<����> 0ODF�UIF�PQFSBUPS�IBT�TFMFDUFE�UIF�IJHI�FOFSHZ

UPNPHSBQIJD�WPMVNF�EBUB�TFU� ����BOE� UIF� MPX�FOFSHZ
UPNPHSBQIJD�WPMVNF�EBUB�TFU�����UIF�DPNQVUFS�TZTUFN
����BVUP�BMJHOT� SFHJTUFST�BOE�TDBMFT� UIF�IJHI�FOFSHZ
UPNPHSBQIJD�WPMVNF�EBUB�TFU� ����BOE� UIF� MPX�FOFSHZ
UPNPHSBQIJD�WPMVNF�EBUB�TFU�����XJUI�FBDI�PUIFS�BOE
JO�NBHOJGJDBUJPO�JO�SFTQPOTF�UP�UIF�TFMFDUJPOT�
<����> 5IF�PQFSBUPS�UIFO�VTFT�UIF�TMJDF�TFMFDUJPO�XJO�
EPX�����UP�TFMFDU�B�TMJDF�XJUIJO�UIF�IJHI�FOFSHZ�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�����BOE�UIF�MPX�FOFSHZ�UPNP�
HSBQIJD� WPMVNF� EBUB�TFU������6TJOH� UIF� TMJDF�TFMFDUPS
TMJEFS�CBS�����XJUI�UIF�BJE�PG�UIF�JOUFSBDUJWF�HSBQIJD����
UIF�PQFSBUPS�TFMFDUT�B�TMJDF�BOE�UIF�TMJDF�TFMFDUJPO�EJTQMBZ
����PG�UIF�JOUFSBDUJWF�HSBQIJD�QSPWJEFT�B�WJTVBM�JOEJDBUPS
PG�UIF�TFMFDUFE�TMJDF�SFMBUJWF�UP�UIF�UPUBM�OVNCFS�PG�TMJDFT
BWBJMBCMF��5IF�TMJDF�OVNCFS�JOEJDBUPS�����BMTP�EJTQMBZT
UIF�TMJDF�OVNCFS�PG�UIF�TFMFDUFE�TMJDF�
<����> 5IF�TFMFDUFE�TMJDF�JT�BO�BCTUSBDUJPO�PS�EFWJDF
VTFE�CZ�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����UP�TFMFDU
B�DPNNPO�TMJDF�XJUIJO�UIF�IJHI�FOFSHZ�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU�����BOE�UIF�MPX�FOFSHZ�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU������5IF�DPNQVUFS�TZTUFN�����VTFT�UIF
JOGPSNBUJPO�BTTPDJBUFE�XJUI�UIF�TFMFDUFE�TMJDF�UP�DPNQVUF
UIF���%�IJTUPHSBN�����PG�IJHI�FOFSHZ�QJYFM�JOUFOTJUZ�WFS�
TVT� MPX�FOFSHZ� QJYFM� JOUFOTJUZ� WBMVFT� GPS� UIF� TFMFDUFE
TMJDF��5IF�QPJOUT�EJTQMBZFE�PO�UIF���%�IJTUPHSBN�����GPSN
WJTVBMMZ�EJTUJODU�DMVTUFST�PG�QJYFM�EFOTJUJFT�BTTPDJBUFE�XJUI
FMFNFOUT�JO�UIF�TBNQMF�GPS�UIF�TFMFDUFE�TMJDF��5IFO�UIF
PQFSBUPS�TFMFDUT�B�QJWPU�QPJOU�PG�JOUFSFTU�BOE�BOHMF�XJUIJO
UIF�IJTUPHSBN�BOE�UIF�DPNQVUFS�TZTUFN�����DPNQVUFT
UIF�TZOUIFUJD�TMJDF�JNBHF�����VTJOH�UIF�JOGPSNBUJPO�BT�
TPDJBUFE�XJUI�UIF�QPJOU�BOE�BOHMF�TFMFDUJPOT��5IJT�JT�EJT�
DVTTFE�JO�NPSF�EFUBJM�JO�JO�UIF�EFUBJMFE�EFTDSJQUJPO�BTTP�
DJBUFE�XJUI� UIF�FYFNQMBSZ�IJTUPHSBN�����JO�’JH����BQ�
QFBSJOH�MBUFS�JO�UIJT�EPDVNFOU�
<����> 8IFO�UIF�PQFSBUPS�IBT�TFMFDUFE�B�TMJDF�JO�UIF
TMJDF�TFMFDUJPO�XJOEPX�����UIF�IJHI�FOFSHZ�XJOEPX����
EJTQMBZT�B�IJHI�FOFSHZ�	�)&�
�TMJDF�����GSPN�UIF�IJHI�
FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFU�����BTTPDJBUFE�XJUI
UIF�TMJDF�TFMFDUJPO�BOE�UIF�MPX�FOFSHZ�XJOEPX�����EJT�
QMBZT�B� MPX�FOFSHZ� 	�-&�
� TMJDF����� PG� UIF� MPX�FOFSHZ
UPNPHSBQIJD�WPMVNF�EBUB�TFU� ����BTTPDJBUFE�XJUI� UIF
TMJDF�TFMFDUJPO��5IF�DPNQVUFS�TZTUFN�����BVUPNBUJDBMMZ
DSFBUFT�UIF�IJTUPHSBN�����BOE�UIF���%�IJTUPHSBN�XJO�
EPX�����EJTQMBZT�UIF�IJTUPHSBN�����JO�SFTQPOTF�UP�UIF
TMJDF�TFMFDUJPO�
<����> 5IF���%�IJTUPHSBN�XJOEPX�����IBT�BO�BOHMF
TFMFDUJPO�TMJEFS�CBS�����BOE�BO�BOHMF�OVNCFS�JOEJDBUPS
�����8IFO�UIF���%�IJTUPHSBN�XJOEPX�����EJTQMBZT�UIF
IJTUPHSBN�����UIF�PQFSBUPS�TFMFDUT�B�QPJOU�PG�JOUFSFTU
PS�QJWPU� QPJOU�����XJUIJO� UIF�IJTUPHSBN� ���� GPS� JNBHF
DPOUSBTU�PQUJNJ[BUJPO�PG�UIF�TFMFDUFE�TMJDF��8IFO�UIF�PQ�
FSBUPS�IBT�TFMFDUFE�UIF�QPJOU�PG�JOUFSFTU�����UIF�BOHMF
TFMFDUJPO�TMJEFS�CBS�����CFDPNFT�PQFSBCMF��6TJOH� UIF
BOHMF�TFMFDUJPO�TMJEFS�CBS����� UIF�PQFSBUPS�TFMFDUT�BO
BOHMF�XJUIJO�UIF�IJTUPHSBN�����BOE�UIF�BOHMF�OVNCFS
JOEJDBUPS�����EJTQMBZT�UIF�BOHMF�JO�EFHSFFT�JO�SFTQPOTF
UP�UIF�BOHMF�TFMFDUJPO�
<����> 5IF�DPNQVUFS�TZTUFN�����ESBXT�B�SBUJP�DBMDV�
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MBUJPO�MJOF�����UISPVHI�UIF�PQFSBUPS�TFMFDUFE�QPJOU�PG�JO�
UFSFTU�����BOE�BOHMF�JO�UIF�IJTUPHSBN������5IF�SBUJP�DBM�
DVMBUJPO�MJOF�����JT�B�WJTVBM�BJE�UP�UIF�PQFSBUPS�UP�EJTQMBZ
UIF�SBUJP�CFUXFFO�UIF�IJHI�FOFSHZ�QJYFM�JOUFOTJUZ�WFSTVT
UIF�MPX�FOFSHZ�QJYFM�JOUFOTJUZ�JOGPSNBUJPO�UIBU�UIF�DPN�
QVUFS�TZTUFN�����XJMM�VTF�GSPN�UIF���%�IJTUPHSBN����
XIFO�PQUJNJ[JOH�UIF�TFMFDUFE�TMJDF��5IF�SFTVMUT�XJOEPX
����EJTQMBZT�UIF�TZOUIFUJD�TMJDF�����UIBU� UIF�DPNQVUFS
TZTUFN�����DBMDVMBUFT� JO�SFTQPOTF�UP� UIF�PQFSBUPS�TF�
MFDUFE�QPJOU�PG�JOUFSFTU�����BOE�BOHMF�JO�UIF���%�IJTUPHSBN
����
<����> *O�B�DPOUJOVPVT�GBTIJPO�XIFOFWFS�UIF�PQFSBUPS
TFMFDUT�B�EJGGFSFOU�TMJDF�JO�UIF�TMJDF�TFMFDUJPO�XJOEPX����
UIF�IJHI�FOFSHZ�XJOEPX�����VQEBUFT�UIF�EJTQMBZ�PG�UIF
IJHI�FOFSHZ�TMJDF�����BOE�UIF�MPX�FOFSHZ�XJOEPX����
VQEBUFT� UIF�EJTQMBZ�PG�UIF� MPX�FOFSHZ�TMJDF����� JO�SF�
TQPOTF� UP� UIF�TMJDF�TFMFDUJPO�� *O�B�TJNJMBS� GBTIJPO� UIF
DPNQVUFS�TZTUFN�����DPNQVUFT�B�OFX�IJTUPHSBN����
GPS�UIF�TFMFDUFE�TMJDF�BOE�UIF���%�IJTUPHSBN�XJOEPX����
EJTQMBZT�UIF���%�IJTUPHSBN�����BOE�UIF�SFTVMUT�XJOEPX
����EJTQMBZT�B�TZOUIFUJD�TMJDF�����JO�SFTQPOTF�UP�UIF�PQ�
FSBUPS�TFMFDUFE�QPJOU�PG�JOUFSFTU�����BOE�BOHMF�JO�UIF���
%�IJTUPHSBN�����
<����> 5IF�TZOUIFUJD�TMJDF�����JT�B�DPOUSBTU�PQUJNJ[FE
TMJDF��0ODF�UIF�PQFSBUPS� JT�TBUJTGJFE�XJUI� UIF�TZOUIFUJD
TMJDF����� UIF�PQFSBUPS�TFMFDUT� UIF�TBWF�CVUUPO�����UP
BQQMZ�UIF�JNBHF�DPOUSBTU�JOGPSNBUJPO�BTTPDJBUFE�XJUI�UIF
TZOUIFUJD�TMJDF�����UP�BMM�TMJDFT�JO�UIF�IJHI�FOFSHZ�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�����BOE�UIF�MPX�FOFSHZ�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�����DSFBUJOH�B�OFX�DPNCJOFE
UPNPHSBQIJD� WPMVNF� EBUB� TFU�� #FDBVTF� UIF� DPNCJOFE
WPMVNF�EBUB�TFU�JT�HFOFSBUFE�VTJOH�DPOUSBTU�JOGPSNBUJPO
BTTPDJBUFE�XJUI� UIF� TZOUIFUJD� TMJDF����� UIF�DPNCJOFE
WPMVNF�EBUB�TFU�JT�BMTP�LOPXO�BT�BO�PQUJNJ[FE�DPNCJOFE
UPNPHSBQIJD�WPMVNF�EBUB�TFU������5IF�DPNQVUFS�TZTUFN
����TBWFT�UIF�PQUJNJ[FE�DPNCJOFE�UPNPHSBQIJD�WPMVNF
EBUB�TFU�����UP�MPDBM�TUPSBHF�PS�UP�UIF�EBUBCBTF�����
<����> ’JH���B�JT�B�NBHOJGJFE�WJFX�����PG�UIF�EVBM�FO�
FSHZ�DPOUSBTU�UVOJOH�UPPM�JO�’JH����TIPXJOH�EFUBJMT�PG�UIF
MPX�FOFSHZ�XJOEPX�����BOE�UIF�IJHI�FOFSHZ�XJOEPX�����
5IF�IJHI� FOFSHZ�XJOEPX� ���� BMTP� IBT� B� IJHI� FOFSHZ
GJMFOBNF�JOEJDBUPS�����UIBU�EJTQMBZT�UIF�GJMFOBNF�BTTPDJ�
BUFE�XJUI�UIF�TFMFDUFE�IJHI�FOFSHZ�UPNPHSBQIJD�WPMVNF
EBUB�TFU������5IF�IJHI�FOFSHZ�XJOEPX�����BMTP�EJTQMBZT
IJHI�FOFSHZ�TDBOOJOH�QBSBNFUFST�����PWFSMBJE�VQPO�UIF
IJHI�FOFSHZ�TMJDF�����
<����> 5IF�MPX�FOFSHZ�XJOEPX�����BMTP�IBT�B�MPX�FO�
FSHZ� GJMFOBNF� JOEJDBUPS����� UIBU�EJTQMBZT� UIF� GJMFOBNF
BTTPDJBUFE�XJUI�UIF�TFMFDUFE�MPX�FOFSHZ�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU������5IF�MPX�FOFSHZ�XJOEPX�����BMTP�EJT�
QMBZT�IJHI�FOFSHZ�TDBOOJOH�QBSBNFUFST�����PWFSMBJE�VQ�
PO�UIF�MPX�FOFSHZ�TMJDF�����
<����> ’JH���C�JT�B�NBHOJGJFE�WJFX�����PG�UIF�EVBM�FO�
FSHZ�DPOUSBTU�UVOJOH�UPPM�����JO�’JH����TIPXJOH�EFUBJMT�PG
UIF�TMJDF�TFMFDUJPO�XJOEPX�����BOE�UIF�IJTUPHSBN�XJOEPX
�����5IF�TMJDF�TFMFDUJPO�XJOEPX�����BMTP�IBT�TMJDF�TF�
MFDUJPO�CVUUPOT�������BOE�������UIBU�JODSFNFOU�BOE�EFD�
SFNFOU�SFTQFDUJWFMZ�UIF�TMJDF�TFMFDUJPO��5IF�OVNCFS�PG

UIF�TFMFDUFE�TMJDF�EJTQMBZFE�PO�UIF�TMJDF�OVNCFS�JOEJDBUPS
����VQEBUFT�JO�SFTQPOTF�UP�UIF�TFMFDUJPO�UIF�TMJDF�TF�
MFDUJPO�EJTQMBZ�����PG�UIF�JOUFSBDUJWF�HSBQIJD�����VQEBUFT
JO�SFTQPOTF�UP�UIF�TFMFDUJPO�BOE�UIF�TMJDF�TFMFDUJPO�TMJEFS
CBS�����VQEBUFT�JO�SFTQPOTF�UP�UIF�TFMFDUJPO�
<����> 5IF�IJTUPHSBN�XJOEPX�����BMTP�IBT�BOHMF�TF�
MFDUPS�CVUUPOT�������BOE�������UIBU�JODSFNFOU�BOE�EFD�
SFNFOU�SFTQFDUJWFMZ�UIF�TFMFDUFE�BOHMF�JO�UIF�IJTUPHSBN
�����5IF�BOHMF�EJTQMBZFE�PO�UIF�BOHMF�OVNCFS�JOEJDBUPS
����VQEBUFT�JO�SFTQPOTF�UP�UIF�TFMFDUJPO�BOE�UIF�BOHMF
TFMFDUJPO�TMJEFS�CBS�����VQEBUFT�JO�SFTQPOTF�UP�UIF�TF�
MFDUJPO�
<����> 5IF�IJTUPHSBN�XJOEPX�����BMTP�IBT�[PPN�JO�PVU
CVUUPOT�����GPS�NBHOJGZJOH�QPSUJPOT�PG�UIF�IJTUPHSBN����
EJTQMBZFE�JO�UIF�IJTUPHSBN�XJOEPX������5IJT�BMMPXT�UIF
PQFSBUPS� UP�WJTVBMJ[F� JOEJWJEVBM�QPJOUT�XJUIJO� UIF�IJTUP�
HSBN�����GPS�TFMFDUJPO�PG�UIF�QPJOU�PG�JOUFSFTU�����
<����> ’JH���D�JT�B�NBHOJGJFE�WJFX�����PG�UIF�EVBM�FO�
FSHZ�DPOUSBTU�UVOJOH�UPPM�����JO�’JH����TIPXJOH�EFUBJMT�PG
UIF�SFTVMUT�XJOEPX�BOE�UIF� MPH�XJOEPX�EVSJOH�PQUJNBM
TJOHMF�TDBO�QBSBNFUFS�TFMFDUJPO��"GUFS�UIF�PQFSBUPS�DSF�
BUFT�UIF�TZOUIFUJD�TMJDF�����UIF�SFTVMUT�XJOEPX�EJTQMBZT
UIF�TZOUIFUJD�TMJDF�BTTPDJBUFE�XJUI�UIF�PQUJNJ[BUJPO�BD�
UJPOT�UIF�PQFSBUPS�QFSGPSNT�XJUIJO�UIF�IJTUPHSBN�����JO
UIF�IJTUPHSBN�XJOEPX������*O�BEEJUJPO�UIF�SFTVMUT�XJO�
EPX�����FOBCMFT�UIF�VTFS�UP�TFMFDU�BO�PQUJNJ[FE�QPJOU
����PO�UIF�TZOUIFUJD�TMJDF������6TJOH�UIF�JOGPSNBUJPO�BT�
TPDJBUFE�XJUI�UIF�PQUJNJ[FE�QPJOU�����UIF�DPNQVUFS�TZT�
UFN�����DSFBUFT�PQUJNVN�TJOHMF�TDBOOJOH�QBSBNFUFST
UIBU�UIF�PQFSBUPS�DBO�BQQMZ�UP�UIF�TBNF�TBNQMF�PS�UP�B
OFX�TBNQMF�XJUI�TJNJMBS�FMFNFOUBM�DPNQPTJUJPO�
<����> 8IFO�UIF�PQFSBUPS�TFMFDUT�UIF�PQUJNJ[FE�QPJOU
����PO�UIF�TZOUIFUJD�TMJDF�����UIF�EVBM�FOFSHZ�DPOUSBTU
UVOJOH�UPPM�����FOBCMFT�TFMFDUJPO�PG�B�DSFBUF�PQUJNVN
TJOHMF�TDBO�QBSBNFUFST�CVUUPO������5IF�DPNQVUFS�TZT�
UFN�DSFBUFT�PQUJNVN�TJOHMF�TDBOOJOH�QBSBNFUFST�BTTP�
DJBUFE�XJUI� UIF�PQUJNJ[FE�QPJOU����� JO� SFTQPOTF�UP� UIF
TFMFDUJPO��5IF�DPNQVUFS�DPNQVUFT�UIF�TDBO�TFUUJOHT�GPS
UIF�PQUJNVN�TJOHMF�TDBO�UP�BQQSPYJNBUF�UIF�DPOUSBTU�JO
UIF�PQUJNJ[FE�QPJOU�����BT�XFMM�BT�QPTTJCMF��5IJT�JT�BD�
DPNQMJTIFE�CZ�DPNQBSJOH�USBOTNJTTJPO�WBMVFT�UISPVHI
UIF�PQUJNJ[FE�QPJOU�����JO�UIF�-&�BOE�)&�EBUB�TFUT�BOE
QJDLJOH�UIF�PQUJNJ[FE�TJOHMF�TDBO�WBMVFT�GSPN�B�MPPL�VQ
UBCMF�
<����> 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����BMTP
IBT�BO�BOOPUBUJPO�QBMFUUF�����GPS�QFSGPSNJOH�TUBUJTUJDBM
PQFSBUJPOT�BOE�[PPNJOH� JO�PVU�PG� B� TFMFDUFE�XJOEPX�
5IF�MPH�XJOEPX�BMTP�IBT�B�MPH�CVUUPO�����GPS�FOBCMJOH
UIF�EJTQMBZ�PG�MPH�JOGPSNBUJPO�����JO�UIF�MPH�XJOEPX�����
5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�����BMTP�IBT�BO�FYJU
CVUUPO�����GPS�FYJUJOH�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM
����
<����> ’JH�� �B��D� JMMVTUSBUF� UIF� EVBM� FOFSHZ� DPOUSBTU
UVOJOH�UPPM�����EJTQMBZJOH�FYFNQMBSZ�PQUJNJ[FE�DPOUSBTU
JOGPSNBUJPO�BTTPDJBUFE�XJUI�B�TBNQMF�DPOUBJOJOH�1MBUJ�
OVN�BOE�-FBE�XJUI�TFMFDUFE�DPOUSBTU�PQUJNJ[BUJPO�BOHMFT
PG�����EFHSFFT�����EFHSFFT�BOE�����EFHSFFT�SFTQFDU�
GVMMZ��5IF� GJHVSFT� JMMVTUSBUF� UIF�TFQBSBUJPO�PG� MFBE� GSPN
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QMBUJOVN�JO�B�DBMJCSBUJPO�TBNQMF�UISPVHI�TFMFDUJPO�PG�UIF
DPSSFDU�QJWPU�QPJOU�����BOE�BOHMF��5IF�DPOUSBTU�JOGPSNB�
UJPO�PG�UIF�TZOUIFUJD�TMJDF�����DIBOHFT�JO�SFTQPOTF�UP�UIF
TFMFDUJPO�XJUI�UIF�EJGGFSFOU�QBSUJDMFT�DIBOHJOH�GSPN�CMBDL
UP�XIJUF��*O�UIF�GJHVSFT�BOHMF�OVNCFS�JOEJDBUPS�������JT
B�NBHOJGJFE�WFSTJPO�PG�BOHMF�OVNCFS�JOEJDBUPS�������GPS
JNQSPWFE�WJTJCJMJUZ��5IF�DPNQVUFS�TZTUFN�����ESBXT�UIF
SBUJP�DBMDVMBUJPO� MJOF����� UISPVHI�UIF�TFMFDUFE�QPJOU�PG
JOUFSFTU�PS�QJWPU�QPJOU�����BOE�TFMFDUFE�BOHMF�
<����> ’JH���E�JMMVTUSBUFT�UIF�EVBM�FOFSHZ�IPWFS�UPPM����
XJUIJO�UIF�DPOUFYU�PG�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM
�����5IF�EVBM�FOFSHZ�IPWFS�UPPM�����QSPWJEFT�SFBM�UJNF
DPSSFMBUJPO�CFUXFFO�UIF�JNBHFT�TIPXO�JO�UIF�-&�XJOEPX
����UIF�)&�XJOEPX�����UIF�SFTVMUT�XJOEPX�����BOE�UIF
��%�IJTUPHSBN�XJOEPX�����
<����> 8IFO�UIF�PQFSBUPS�VTFT�B�QPJOUJOH�EFWJDF�TVDI
BT�B�NPVTF�BOE�IPWFST�PWFS�B�QJYFM�PS�WPYFM�JO�UIF�-&
TMJDF�����PS�)&�TMJDF�����PS�TZOUIFUJD�TMJDF�����UIF�QPJOU
DPSSFTQPOEJOH�UP�UIJT�WPYFM�JO�UIF���%�IJTUPHSBN�JT�IJHI�
MJHIUFE��5IJT�JOUFSBDUJWF�GFBUVSF�BMMPXT�UIF�PQFSBUPS�UP�MP�
DBUF�XIFSF�EJGGFSFOU�DPOTUJUVFOUT�PG� UIF�TBNQMF�BSF� MP�
DBUFE�PO�UIF���%�IJTUPHSBN�����
<����> *O�POF�FYBNQMF�QPJOUFS�JDPO�����QPJOUT�UP�UIF
MPDBUJPO�XIFSF�UIF�PQFSBUPS�EJSFDUT�B�QPJOUJOH�EFWJDF�IPW�
FS�PQFSBUJPO��5IF�MPDBUJPO�JT�B�QPJOU�JO�UIF�)&�TMJDF�����
"�TFMFDUJPO�PG�B�QPJOU�EVSJOH�B�NPVTF�IPWFS�FWFOU�JT�BMTP
LOPXO�BT�BO�JOEJDBUJPO��*O�SFTQPOTF�UP�UIF�JOEJDBUJPO�UIF
EVBM�FOFSHZ�IPWFS�UPPM�����DBMDVMBUFT�BOE�IJHIMJHIUT�UIF
-&�TMJDF�BTTPDJBUFE�QPJOUT�������UIF���%�IJTUPHSBN�BT�
TPDJBUFE�QPJOU�������BOE�UIF�TZOUIFUJD�TMJDF�BTTPDJBUFE
QPJOU�������
<����> *O� BOPUIFS� FYBNQMF� UIF� PQFSBUPS� JOEJDBUFT� B
QPJOU�JO�UIF���%�IJTUPHSBN�����DPSSFTQPOEJOH�UP�POF�DPN�
CJOBUJPO�PG�-&�BOE�)&�WPYFM�JOUFOTJUJFT��*O�SFTQPOTF�UP
UIF�JOEJDBUJPO�BMM�WPYFMT�JO�UIF�-&�TMJDF�����UIF�)&�TMJDF
����BOE�UIF�TZOUIFUJD�TMJDF�����UIBU�IBWF�UIF�DPSSFTQPOE�
JOH�-&�BOE�)&�JOUFOTJUJFT�XJMM�CF�IJHIMJHIUFE��5IJT�BMMPXT
UIF�PQFSBUPS�UP�MPDBMJ[F�EJGGFSFOU�DPOTUJUVFOUT�GSPN�UIF���
%�IJTUPHSBN�����JO�UIF�JNBHF�EBUB�
<����> ’JH����TDIFNBUJDBMMZ�JMMVTUSBUFT�BO�FYFNQMBSZ���
%�IJTUPHSBN�����PG�IJHI�FOFSHZ�Y�SBZ�BCTPSQUJPO�WFSTVT
MPX�FOFSHZ�Y�SBZ�QJYFM�JOUFOTJUJFT�GPS�B�TBNQMF�����IBWJOH
UXP�DPOTUJUVFOUT�XJUI�EJGGFSFOU�FGGFDUJWF�BUPNJD�OVNCFS
;�JO�BEEJUJPO�UP�BJS��5IF���%�IJTUPHSBN�����EJTQMBZT�JO�
GPSNBUJPO�BTTPDJBUFE�XJUI�UISFF�WJTVBMMZ�EJTUJODU�DMVTUFST
PG�QJYFM� JOUFOTJUJFT�BTTPDJBUFE�XJUI�Y�SBZ�BCTPSQUJPO�PG
UISFF�NBUFSJBMT��BO�BJS�QJYFM�JOUFOTJUZ�DMVTUFS�����B�MPX�
;�FMFNFOU�QJYFM�JOUFOTJUZ�DMVTUFS�����BOE�B�IJHI�;�FMF�
NFOU�QJYFM�JOUFOTJUZ�DMVTUFS�����
<����> 5IF�PQFSBUPS�TFMFDUT�B�QJWPU�QPJOU�����BOE�BOHMF
XJUIJO�UIF���%�IJTUPHSBN�����BOE�UIF�DPNQVUFS�TZTUFN
����ESBXT�UIF�SBUJP�DBMDVMBUJPO�MJOF�����UISPVHI�UIF�QJWPU
QPJOU� ���� BOE� BOHMF� TFMFDUJPO� JOEJDBUFE� CZ� UIF� BOHMF
OVNCFS�JOEJDBUPS������5IF�SBUJP�DBMDVMBUJPO�MJOF�����QSP�
WJEFT�UIF�SBUJP�PG�IJHI�FOFSHZ�UP�MPX�FOFSHZ�QJYFM�JOUFOTJUZ
GPS�UIF�DPNQVUFS�TZTUFN�����UP�VTF�XIFO�DSFBUJOH�UIF
TZOUIFUJD�TMJDF�����GPS�UIF�PQFSBUPS�TFMFDUFE�TMJDF�JO�UIF
TMJDF�TFMFDUJPO�XJOEPX������5IF�PQFSBUPS�VTFT�UIF�QJWPU

QPJOU�����BOE�BOHMF�TFMFDUJPO�UP�JTPMBUF�QSPQFSUJFT�JO�UIF
TBNQMF�����
<����> *O�UIF�FYBNQMF�UIF�PQFSBUPS�XJTIFT�UP�QSPWJEF
TFQBSBUJPO�CFUXFFO�B�MPX�;�FMFNFOU�BTTPDJBUFE�XJUI�UIF
MPX�;�QJYFM�JOUFOTJUZ�DMVTUFS�����BOE�B�IJHI�;�FMFNFOU
BTTPDJBUFE�XJUI�UIF�IJHI�;�FMFNFOU�QJYFM�JOUFOTJUZ�DMVTUFS
�����&BDI�QPJOU�PO�UIF�QJYFM�JOUFOTJUZ�DMVTUFST�JT�B�WPYFM
����
<����> 5IF�DPMPS�PG� UIF�QPJOUT�PO� UIF���%�IJTUPHSBN
����JT�B�NFBTVSF�PG�IPX�NBOZ�WPYFMT�BSF�JO�UIJT�CJO�	J�F�
XIJDI�WPYFMT�IBWF�UIF�TBNF�-&�BOE�UIF�TBNF�)&�Y�SBZ
QJYFM�JOUFOTJUZ�WBMVFT
��5IF���%�IJTUPHSBN�XJOEPX����
VTFT�BO�PGGTFU�MPHBSJUINJD�TDBMF�XIFO�EJTQMBZJOH�UIF���
%�IJTUPHSBN�����UP�NBLF�TVSF�FWFO�TJOHMF�QJYFMT�TIPX
VQ�JO�UIF���%�IJTUPHSBN�����BT�SFDPHOJ[BCMF�QPJOUT�
<����> 5IF�DPNQVUFS�TZTUFN�����DBMDVMBUFT�UIF�TZO�
UIFUJD�TMJDF�����GSPN�UIF�QJWPU�QPJOU�����BOE�BOHMF�TFMFD�
UJPO�XJUIJO�UIF���%�IJTUPHSBN������4QFDJGJDBMMZ�UIF�DPN�
QVUFS�TZTUFN�����JUFSBUFT�PWFS�BMM�WPYFMT�����JO�UIF���%
IJTUPHSBN�����BOE�DBMDVMBUFT�WPYFM�PGGTFU�����PS�EJT�
UBODF�CFUXFFO� UIF�WPYFM�����BOE�UIF� SBUJP�DBMDVMBUJPO
MJOF�����JO�UIF���%�IJTUPHSBN�����GPS�FBDI�WPYFM�����
<����> 5IF�WPYFM�PGGTFU�����JT�DPVOUFE�QPTJUJWF�JG�UIF
WPYFM����� MJFT�PO�POF�TJEF�PG� UIF� SBUJP�DBMDVMBUJPO� MJOF
����BOE�OFHBUJWF�JG�UIF�WPYFM�����MJFT�PO�UIF�PQQPTJUF
TJEF�PG�UIF�SBUJP�DBMDVMBUJPO�MJOF������’SPN�UIF�TFU�PG�WPYFM
PGGTFUT�����UIF�DPNQVUFS�TZTUFN�����DSFBUFT�UIF�TZO�
UIFUJD�TMJDF�����
<����> 8IFO�UIF�DPNQVUFS�TZTUFN�����TBWFT�UIF�TZO�
UIFUJD� TMJDF� ���� UIF�DPNQVUFS� TZTUFN�����BMTP�TBWFT
PUIFS� SFMBUFE� JOGPSNBUJPO� JODMVEJOH� UIF� ��%� IJTUPHSBN
����B�CJOBSZ�NBTL� JNBHF�DPOUBJOJOH���BOE���WBMVFT
XIFSF���BOE���SFQSFTFOU�UIF�TFQBSBUJPO�PG�WPYFMT�GSPN
UIF� MJOF� 	PO�TJEF�PS� UIF�PUIFS
� B� SFHJTUFSFE� -&� JNBHF
NVMUJQMJFE�XJUI�UIF�CJOBSZ�NBTL�B�SFHJTUFSFE�)&�JNBHF
NVMUJQMJFE�XJUI�UIF�CJOBSZ�NBTL�BOE�UIF�IJHI�FOFSHZ�UP�
NPHSBQIJD�WPMVNF�EBUB�TFU�����BOE�UIF�MPX�FOFSHZ�UP�
NPHSBQIJD�WPMVNF�EBUB�TFU�����
<����> 5IFTF�BEEJUJPOBM�EBUBTFUT�BSF�BMTP�LOPXO�BT
BTTPDJBUFE�UPNPHSBQIJD�EBUB�TFUT�CFDBVTF�UIFZ�BSF�BT�
TPDJBUFE�XJUI�UIF�DSFBUJPO�PG�BOE�NBOJQVMBUJPO�VQPO�UIF
PQUJNJ[FE�DPNCJOFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�����
"O� PQFSBUPS� VTFT� UIFTF� BEEJUJPOBM� EBUBTFUT� JO� TVCTF�
RVFOU�JNBHF�BOBMZTJT�UP�JO�POF�FYBNQMF�JTPMBUF�POF�NB�
UFSJBM�GSPN�UIF�PQUJNJ[FE�DPNCJOFE�UPNPHSBQIJD�WPMVNF
EBUB�TFU�����
<����> ’JH����JT�B�GMPX�EJBHSBN�TIPXJOH�B�NFUIPE����
GPS�EBUB�BDRVJTJUJPO�BOE�JNBHF�SFDPOTUSVDUJPO�GPS�BO�Y�
SBZ�JNBHJOH�TZTUFN�	�Y�SBZ�JNBHJOH�TZTUFN�
�BDDPSEJOH
UP�QSJODJQMFT�PG�UIF�QSFTFOU�JOWFOUJPO�
<����> "DDPSEJOH�UP�TUFQ�����UIF�PQFSBUPS�EFUFSNJOFT
UIF�Y�SBZ�UPNPHSBQIZ�TFUUJOHT�GPS�MPX�FOFSHZ�	�-&�
�TDBO
BOE�	�)&�
�IJHI�FOFSHZ�TDBO�CBTFE�PO�FTUJNBUFE�DPN�
QPTJUJPO�PG�UIF�TBNQMF��*O�TUFQ�����UIF�PQFSBUPS�TFMFDUT
B�GJMUFS�BOE�PS�FYQPTVSF�UJNF�GPS�-&�TDBO�BOE�TQFDJGJFT
UIF�-&�WPMUBHF�TFUUJOH�PO�Y�SBZ�TPVSDF�TZTUFN��*O�TUFQ
����UIF�PQFSBUPS�BDRVJSFT�B�UPNPHSBQIJD�EBUB�TFU�	QSP�
KFDUJPOT
�BU�-&�TFUUJOHT�GPS�WPMVNF�PG�JOUFSFTU�PG�UIF�TBN�
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QMF��*O�TUFQ�����UIF�Y�SBZ�JNBHJOH�TZTUFN�HFOFSBUFT�UIF
-&�UPNPHSBQIJD�WPMVNF�EBUB�TFU�GSPN�UIF�-&�QSPKFDUJPOT�
<����> *O�B�TJNJMBS�GBTIJPO�UIF�PQFSBUPS�VUJMJ[FT�UIF�Y�
SBZ�JNBHJOH�TZTUFN�UP�QFSGPSN�B�IJHI�FOFSHZ�TDBO�PG�UIF
TBNF�TBNQMF��*O�TUFQ�����UIF�PQFSBUPS�TFMFDUT�B�GJMUFS
BOE�PS�FYQPTVSF�UJNF�GPS�)&�TDBO�BOE�TQFDJGZ�)&�WPMUBHF
TFUUJOH�PO�UIF�Y�SBZ�TPVSDF�TZTUFN��*O�TUFQ�����UIF�Y�
SBZ�JNBHJOH�TZTUFN�BDRVJSFT�UIF�UPNPHSBQIJD�EBUB�TFU
	QSPKFDUJPOT
�BU�)&�TFUUJOHT�GPS�TBNF�WPMVNF�PG�JOUFSFTU
PG� UIF�TBNQMF�BT� UIBU�TFMFDUFE�GPS�-&�TFUUJOHT�� *O�TUFQ
����UIF�Y�SBZ�JNBHJOH�TZTUFN�HFOFSBUFT�UIF�)&�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�GSPN�UIF�)&�QSPKFDUJPOT��*O�TUFQ
����UIF�PQFSBUPS�TBWFT�UIF�)&�BOE�-&�UPNPHSBQIJD�WPM�
VNF�EBUB�TFUT�
<����> ’PS�UIF�QSFWJPVT�TUFQT�UIF�PQFSBUPS�FJUIFS�QFS�
GPSNT�UIF�)&�BOE�-&�TDBOT�TFQBSBUFMZ�PS�VTFT�UIF�TDPVU
BOE�TDBO�BQQMJDBUJPO�UP�QFSGPSN�UIF�TDBOT�TFRVFOUJBMMZ�
<����> *O�TUFQ�����UIF�PQFSBUPS�PQFOT�UIF�EVBM�FOFSHZ
DPOUSBTU� UVOJOH�UPPM�BOE�JO�TUFQ�����MPBET�UIF�-&�BOE
)&�UPNPHSBQIJD�WPMVNF�EBUB�TFUT��*O�TUFQ�����UIF�DPN�
QVUFS�TZTUFN�BMJHOT�BOE�SFHJTUFST�UIF�-&�BOE�)%�UPNP�
HSBQIJD�WPMVNF�EBUB�TFUT�XJUI�FBDI�PUIFS�BOE�JO�NBHOJ�
GJDBUJPO�UP�BDIJFWF�QJYFM�CZ�QJYFM�SFHJTUSBUJPO�
<����> *O�TUFQ�����UIF�PQFSBUPS�TFMFDUT�B�TMJDF�XJUIJO
UIF�-&�BOE�)&�UPNPHSBQIJD�WPMVNF�EBUB�TFUT�� *O�TUFQ
����UIF�DPNQVUFS�TZTUFN�DSFBUFT�BOE�EJTQMBZT�B�IJTUP�
HSBN�PG�)&�Y�SBZ�QJYFM�JOUFOTJUZ�WBMVFT�WT�-&�Y�SBZ�QJYFM
JOUFOTJUZ�WBMVFT�CBTFE�PO�UIF�TFMFDUFE�TMJDF�
<����> *O�TUFQ�����UIF�PQFSBUPS�TFMFDUT�B�QJWPU�QPJOU
BOE�BOHMF�PO�UIF�IJTUPHSBN�UP�DBMDVMBUF�SBUJP�PG�)&�UP�-&
UP�VTF�BOE�DSFBUF�B�TZOUIFUJD�TMJDF��*O�TUFQ�����UIF�PQ�
FSBUPS�WJFXT�UIF�TZOUIFUJD�TMJDF�BOE� JO�TUFQ�����JG�UIF
EFTJSFE�JNBHF�DPOUSBTU�IBT�CFFO�BDIJFWFE�UIF�PQFSBUPS
QSPDFFET�UP�TUFQ�����UP�BQQMZ�BOHMF�BOE�QJWPU�QPJOU�UP�BMM
TMJDFT�JO�-&�BOE�)%�UPNPHSBQIJD�WPMVNF�EBUBTFUT�BOE
TBWFT�UIF�PQUJNJ[FE�DPNCJOFE�UPNPHSBQIJD�WPMVNF�EBUB
TFU������0UIFSXJTF�UIF�PQFSBUPS�SFQFBUT�TUFQ�����BOE
TUFQ� ���� VOUJM� UIF� EFTJSFE� JNBHF� DPOUSBTU� IBT� CFFO
BDIJFWFE�
<����> 0ODF� UIF� EFTJSFE� JNBHF� DPOUSBTU� IBT� CFFO
BDIJFWFE�JO�TUFQ�����UIF�PQFSBUPS�TFMFDUT�B�QPJOU�PO�UIF
TZOUIFUJD�TMJDF�GPS�JOGPSNBUJPO�BTTPDJBUFE�XJUI�JUT�JNBHF
DPOUSBTU�PQUJNJ[BUJPO�BOE�DPNQVUFT�PQUJNBM�TJOHMF�TDBO
QBSBNFUFST�BOE�QFSGPSNT�BO�PQUJNBM�TDBO�JO�TUFQ�����
<����> ’JH����B� JT�B� GMPX�EJBHSBN�TIPXJOH�EFUBJM� GPS
TUFQ�����XJUIJO�UIF�GMPX�DIBSU�PG�’JH����GPS�EFUFSNJOJOH
UIF�Y�SBZ�UPNPHSBQIZ�TFUUJOHT�GPS�MPX�FOFSHZ�	�-&�
�TDBO
BOE�	�)&�
�IJHI�FOFSHZ�TDBO�CBTFE�PO�FTUJNBUFE�TBNQMF
DPNQPTJUJPO��*O�TUFQ�����UIF�PQFSBUPS�TFMFDUT�UIF�BQQSP�
QSJBUF�EVBM�FOFSHZ�UFNQMBUF�BTTPDJBUFE�XJUI�UIF�TBNQMF
PO�UIF�4DPVU�BOE�4DBO�BQQMJDBUJPO��*O�TUFQ�����UIF�PQ�
FSBUPS�QPTJUJPO�BOE�TJ[FT�UIF�’JFME�PG�7JFX�	�’07�
�PG�UIF
Y�SBZ�CFBN�JODJEFOU�VQPO�UIF�TBNQMF�UP�JEFOUJDBM�WBMVFT
GPS�-&�BOE�)&�TDBOT��*O�TUFQ�����UIF�PQFSBUPS�TFMFDUT
UIF� OVNCFS� PG� QSPKFDUJPOT� BOE� BOHMFT� GPS� -&� BOE�)&
TDBOT�
<����> ’JH����C� JT�B� GMPX�EJBHSBN�TIPXJOH�EFUBJM� GPS
TUFQ�����XJUIJO� UIF� GMPX�DIBSU�PG�’JH���� GPS�DBMDVMBUJOH

PQUJNVN�TJOHMF�TDBO�QBSBNFUFST�BDDPSEJOH�UP�QSJODJQMFT
PG�UIF�QSFTFOU�JOWFOUJPO��*O�TUFQ�����UIF�DPNQVUFS�TZT�
UFN�EFUFSNJOFT�UIF�Y�SBZ�UPNPHSBQIZ�TFUUJOHT�GPS�PQUJ�
NVN�TJOHMF�TDBO�TFUUJOHT�CBTFE�PO�FTUJNBUFE�TBNQMF
DPNQPTJUJPO�BOE�BDRVJTJUJPO�TFUUJOHT�PG�UIF�)&�BOE�-&
TDBOT��*O�TUFQ�����UIF�PQFSBUPS�WFSJGJFT�UIF�GJMUFS�FYQP�
TVSF�UJNF�BOE�PQUJNVN�WPMUBHF�TFUUJOHT�GPS�UIF�PQUJNVN
TJOHMF�TDBO��*O�TUFQ�����UIF�Y�SBZ�JNBHJOH�TZTUFN�BD�
RVJSFT�UIF�UPNPHSBQIJD�EBUB�TFU�	QSPKFDUJPOT
�BU�PQUJNVN
TJOHMF�TDBO�TFUUJOHT�GPS�UIF�WPMVNF�PG�JOUFSFTU�PG�UIF�TBN�
QMF��*O�TUFQ�����Y�SBZ�JNBHJOH�TZTUFN�HFOFSBUFT�BO�PQ�
UJNVN�TJOHMF�TDBO�UPNPHSBQIJD�WPMVNF�EBUB�TFU�GSPN�UIF
PQUJNVN�TJOHMF�TDBO�QSPKFDUJPOT�
<����> 8IJMF� UIJT� JOWFOUJPO� IBT� CFFO� QBSUJDVMBSMZ
TIPXO�BOE�EFTDSJCFE�XJUI�SFGFSFODFT�UP�QSFGFSSFE�FN�
CPEJNFOUT�UIFSFPG�JU�XJMM�CF�VOEFSTUPPE�CZ�UIPTF�TLJMMFE
JO�UIF�BSU�UIBU�WBSJPVT�DIBOHFT�JO�GPSN�BOE�EFUBJMT�NBZ
CF�NBEF�UIFSFJO�XJUIPVU�EFQBSUJOH�GSPN�UIF�TDPQF�PG�UIF
JOWFOUJPO�FODPNQBTTFE�CZ�UIF�BQQFOEFE�DMBJNT�

$MBJNT

�� "O�Y�SBZ�JNBHJOH�TZTUFN�DPNQSJTJOH�

BO�Y�SBZ�TPVSDF�TZTUFN� GPS�HFOFSBUJOH�B�IJHI
FOFSHZ� Y�SBZ� CFBN� BOE� B� MPX� FOFSHZ� Y�SBZ
CFBN�
B�TBNQMF�IPMEFS�GPS�SPUBUJOH�B�TBNQMF�JO�UIF�IJHI
FOFSHZ� Y�SBZ� CFBN�BOE� UIF� MPX� FOFSHZ� Y�SBZ
CFBN�GSPN�UIF�Y�SBZ�TPVSDF�TZTUFN�UP�QFSGPSN
B� MPX�FOFSHZ�TDBO�BOE�B�IJHI�FOFSHZ�TDBO�PG
UIF�TBNQMF�
B�EFUFDUPS�TZTUFN�GPS�EFUFDUJOH�UIF�IJHI�FOFSHZ
Y�SBZ�CFBN�BOE�UIF�MPX�FOFSHZ�Y�SBZ�CFBN�BGUFS
USBOTNJTTJPO� UISPVHI� UIF� TBNQMF� UP� HFOFSBUF
QSPKFDUJPO�EBUB�
B�DPNQVUFS�TZTUFN�HFOFSBUJOH�B�MPX�FOFSHZ�SF�
DPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�GSPN
UIF�MPX�FOFSHZ�TDBO�BOE�HFOFSBUJOH�B�IJHI�FO�
FSHZ� SFDPOTUSVDUFE� UPNPHSBQIJD� WPMVNF� EBUB
TFU�GSPN�UIF�IJHI�FOFSHZ�TDBO�JO�UIF�DPNQVUFS
TZTUFN�GSPN�UIF�QSPKFDUJPO�EBUB�BOE�SFOEFSJOH
TMJDF�WJFXT�GSPN�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ
SFDPOTUSVDUFE� UPNPHSBQIJD� WPMVNF� EBUB� TFUT
BOE�QSFTFOUJOH�B�NBUIFNBUJDBMMZ�DPNCJOFE�TZO�
UIFUJD�TMJDF
DIBSBDUFSJ[FE�JO�UIBU�UIF�DPNQVUFS�TZTUFN
QSFTFOUT�B�TMJDF�TFMFDUJPO�NFBOT�GSPN�UIF�MPX�
FOFSHZ� BOE� IJHI�FOFSHZ� SFDPOTUSVDUFE� UPNP�
HSBQIJD�WPMVNF�EBUB�TFUT��BOE
SFOEFST�B� MPX�FOFSHZ�TMJDF�WJFX�GSPN�UIF� MPX�
FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB
TFU�BOE�B�IJHI�FOFSHZ�TMJDF�WJFX�GSPN�UIF�IJHI�
FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB
TFU� GPS� UIF� TBNF� SFHJPO� PG� UIF� TBNQMF� JO� SF�
TQPOTF�UP�VTFS�TFMFDUJPO�PG�B�TMJDF�WJFX�XJUIJO
TMJDF�TFMFDUJPO�NFBOT�
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DSFBUFT�B�UXP�EJNFOTJPOBM�IJTUPHSBN�PG�IJHI�FO�
FSHZ�Y�SBZ�QJYFM�JOUFOTJUZ�WBMVFT�WFSTVT�MPX�FO�
FSHZ�Y�SBZ�QJYFM� JOUFOTJUZ�WBMVFT�CBTFE�PO�UIF
TFMFDUFE�TMJDF�JO�XIJDI�JOUFOTJUZ�PG�QPJOUT�PO�UIF
IJTUPHSBN�JT�BTTPDJBUFE�XJUI�UIF�DPVOU�PG�WPYFMT
XJUI�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�QJYFM�JOUFO�
TJUZ�WBMVFT�SFTQFDUJWFMZ�QJYFM�JOUFOTJUZ��BOE
EJTQMBZT�UIF�IJTUPHSBN�

�� 5IF�Y�SBZ� JNBHJOH�TZTUFN�PG�DMBJN���XIFSFJO� UIF
DPNQVUFS�TZTUFN�BMJHOT�BOE�SFHJTUFST�UIF�MPX�FOFS�
HZ�BOE�UIF�IJHI�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD
WPMVNF�EBUB�TFUT�XJUI�FBDI�PUIFS�JO�UISFF�TQBUJBM�EJ�
NFOTJPOT�BOE�PS�JO�NBHOJGJDBUJPO�

�� 5IF� Y�SBZ� JNBHJOH� TZTUFN� PG� DMBJN� �� PS� DMBJN� �
XIFSFJO�UIF�UXP�EJNFOTJPOBM�IJTUPHSBN�VTFT�BO�PGG�
TFU�MPHBSJUINJD�TDBMF�UP�BTTVSF�UIBU�FWFO�TJOHMF�WPY�
FMT�EJTQMBZ�BT�SFDPHOJ[BCMF�QPJOUT�

�� 5IF�Y�SBZ�JNBHJOH�TZTUFN�PG�$MBJN���XIFSFJO�UIF
DPNQVUFS�TZTUFN�

DSFBUFT�UIF�TZOUIFUJD�TMJDF�GPS�UIF�TFMFDUFE�TMJDF
UISPVHI�TFMFDUJPO�PG�QJWPU�QPJOU�BOE�BOHMF�XJUIJO
UIF�UXP�EJNFOTJPOBM�IJTUPHSBN�XIFSFJO�UIF�QJW�
PU�QPJOU�BOE�BOHMF�TQFDJGZ�UIF�TDBMJOH�BOE�SBUJP
PG�IJHI�FOFSHZ�UP�MPX�FOFSHZ�QJYFM�JOUFOTJUZ�WBM�
VFT�JO�UIF�UXP�EJNFOTJPOBM�IJTUPHSBN�
BQQMJFT�QBSBNFUFST�VTFE�UP�HFOFSBUF� UIF�TZO�
UIFUJD�TMJDF�GPS�UIF�TFMFDUFE�TMJDF�UP�UIF�IJHI�FO�
FSHZ� SFDPOTUSVDUFE� UPNPHSBQIJD� WPMVNF� EBUB
TFU� BOE� UIF� MPX�FOFSHZ� SFDPOTUSVDUFE� UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�UP�DSFBUF�BO�PQUJNJ[FE
DPNCJOFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU��BOE
TBWFT�UIF�PQUJNJ[FE�DPNCJOFE�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU�

�� 5IF�Y�SBZ� JNBHJOH�TZTUFN�PG�DMBJN���XIFSFJO� UIF
DPNQVUFS�TZTUFN�DPNQVUFT�PQUJNVN�TJOHMF�TDBO�BD�
RVJTJUJPO�TFUUJOHT�CBTFE�PO�UIF�PQUJNJ[FE�DPNCJOFE
UPNPHSBQIJD�WPMVNF�EBUB�TFU�

�� 5IF�Y�SBZ� JNBHJOH�TZTUFN�PG�DMBJN���XIFSFJO� UIF
DPNQVUFS�TZTUFN�

FOBCMFT�TFMFDUJPO�PG�B�QPJOU� PO� UIF�PQUJNJ[FE
DPNCJOFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�UP�PC�
UBJO�JUT�BTTPDJBUFE�TDBO�TFUUJOHT��BOE
VUJMJ[FT�UIF�TDBO�TFUUJOHT�UP�QFSGPSN�BO�PQUJNJ[FE
TDBO�PG�UIF�TBNQMF�PS�B�OFX�TBNQMF�BOE�HFO�
FSBUFT�B�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EB�
UB�TFU�GPS�UIBU�TBNQMF�

�� 5IF�Y�SBZ�JNBHJOH�TZTUFN�PG�POF�PG�DMBJNT��� UP��
XIFSFJO�UIF�DPNQVUFS�TZTUFN�JEFOUJGJFT�TQFDJGJD�NB�
UFSJBM�DPOTUJUVFOUT�JO�UIF�TBNQMF�XIFO�UIFSF�JT�B�QSJPSJ
LOPXMFEHF�PG�CBTJD�TBNQMF�DPOTUJUVFOUT��BOE�XIFSF�

JO�UIF�DPNQVUFS�TZTUFN�DBMDVMBUFT�UIF�BUPNJD�NPMBS�
JUZ�PG�FMFNFOUT�XJUIJO�UIF�TBNQMF�GSPN�UIF�IJTUPHSBN�

�� 5IF�Y�SBZ� JNBHJOH�TZTUFN�PG�$MBJN���XIFSFJO�UIF
DPNQVUFS� TZTUFN� FTUJNBUFT� NJDSP�QPSPTJUZ� PG� UIF
TBNQMF�CZ�DBMDVMBUJOH�UIF�BUPNJD�NPMBSJUZ�GPS�BO�BT�
TPDJBUFE�FGGFDUJWF�BUPNJD�OVNCFS�

�� "�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�GPS�VTF�XJUI�Y�SBZ
UPNPHSBQIJD�EBUB�FYFDVUJOH�PO�B�DPNQVUFS�TZTUFN
DPNQSJTJOH�

B�MPX�FOFSHZ�XJOEPX�GPS�EJTQMBZJOH�MPX�FOFSHZ
TMJDFT� GSPN�B� MPX�FOFSHZ� SFDPOTUSVDUFE� UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�DBQUVSFE�XJUI�BO�Y�SBZ
JNBHJOH�TZTUFN�
B�IJHI�FOFSHZ�XJOEPX�GPS�EJTQMBZJOH�IJHI�FOFS�
HZ�TMJDFT�GSPN�B�IJHI�FOFSHZ�SFDPOTUSVDUFE�UP�
NPHSBQIJD�WPMVNF�EBUB�TFU�DBQUVSFE�XJUI�BO�Y�
SBZ�JNBHJOH�TZTUFN�
B�TMJDF�TFMFDUJPO�NFBOT�GPS�TFMFDUJOH�TMJDFT�GSPN
UIF�TBNQMF��BOE
B�SFTVMUT�XJOEPX�UIBU�EJTQMBZT�TZOUIFUJD�TMJDFT
HFOFSBUFE�CZ�DPNCJOJOH�UIF�MPX�FOFSHZ�SFDPO�
TUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�BOE�UIF
IJHI�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF
EBUB�TFU�GPS�B�TFMFDUFE�TMJDF�
B�UXP�EJNFOTJPOBM�IJTUPHSBN�UPPM�TIPXJOH�QJYFM
EFOTJUZ�BT�B� GVODUJPO�PG� MPX�FOFSHZ�BOE�IJHI�
FOFSHZ�QJYFM� JOUFOTJUZ�WBMVFT�BOE�FOBCMJOH�TF�
MFDUJPO�PG�B�QJWPU�QPJOU�BOE�MJOF�TMPQF�QBSBNFUFST
UIBU�BSF�VTFE�UP�HFOFSBUF� UIF�TZOUIFUJD�TMJDFT
GSPN�UIF�MPX�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD
WPMVNF� EBUB� TFU� BOE� UIF� IJHI�FOFSHZ� SFDPO�
TUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�

��� 5IF� EVBM� FOFSHZ� DPOUSBTU� UVOJOH� UPPM� PG� DMBJN� �
XIFSFJO�UIF�MPX�FOFSHZ�XJOEPX�EJTQMBZT�UIF�MPX�FO�
FSHZ�TMJDF�GSPN�UIF�MPX�FOFSHZ�SFDPOTUSVDUFE�UPNP�
HSBQIJD�WPMVNF�EBUB�TFU�BOE�UIF�IJHI�FOFSHZ�XJO�
EPX�EJTQMBZT� UIF�IJHI�FOFSHZ� TMJDF� GSPN� UIF�IJHI�
FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU
JO�SFTQPOTF�UP�VTFS�TFMFDUJPO�PG�B�TMJDF�XJUIJO�UIF�B
UXP�EJNFOTJPOBM�TMJDF�TFMFDUJPO�HSBQIJD�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�PG�DMBJN���PS���
XIFSFJO�UIF�IJTUPHSBN�UPPM�JODMVEFT�

BO� BOHMF� TFMFDUPS� NFBOT� GPS� BOHMF� TFMFDUJPO
XJUIJO�UIF�IJTUPHSBN�
BO�BOHMF�JOEJDBUPS�UIBU�EJTQMBZT�UIF�BOHMF�BTTP�
DJBUFE�XJUI�UIF�BOHMF�TFMFDUJPO��BOE
[PPN�JO�PVU�NFBOT�GPS�QSPWJEJOH�NBHOJGJDBUJPO
PG�UIF�IJTUPHSBN�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�UP�POF�PG�DMBJNT
��UP����XIFSFJO�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM
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TBWFT�BO�PQUJNJ[FE�DPNCJOFE�UPNPHSBQIJD�WPM�
VNF�EBUB�TFU�JOUP�B�MPDBM�TUPSBHF�PS�B�EBUBCBTF�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�UP�POF�PG�DMBJNT
��UP����XIFSFJO�UIF�IJTUPHSBN�UPPM�VUJMJ[FT�BO�PGGTFU
MPHBSJUINJD�TDBMF�UP�BTTVSF�UIBU�TJOHMF�QJYFMT�TIPX
VQ�JO�UIF�IJTUPHSBN�BT�SFDPHOJ[BCMF�QPJOUT�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�UP�POF�PG�DMBJNT
��UP����XIFSFJO�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM
DPNQVUFT�PQUJNVN�TJOHMF�TDBO�TFUUJOHT�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�UP�POF�PG�DMBJNT
��UP����XIFSFJO�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM �

FOBCMFT�TFMFDUJPO�PG�B�QPJOU� PO� UIF�PQUJNJ[FE
DPNCJOFE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�UP�PC�
UBJO�JUT�BTTPDJBUFE�TDBO�TFUUJOHT��BOE
VUJMJ[FT�UIF�TDBO�TFUUJOHT�UP�QFSGPSN�BO�PQUJNJ[FE
TDBO�PG�UIF�TBNQMF�PS�B�OFX�TBNQMF�BOE�HFO�
FSBUFT�B�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EB�
UB�TFU�GPS�UIBU�TBNQMF�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�UP�POF�PG�DMBJNT
��UP����XIFSFJO�UIF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�

DBMDVMBUFT� UIF� BUPNJD� NPMBSJUZ� BOE� FGGFDUJWF
BUPNJD�OVNCFS�PG�FMFNFOUT�XJUIJO� UIF�TBNQMF
GSPN�UIF�IJTUPHSBN�

��� 5IF� EVBM� FOFSHZ� DPOUSBTU� UVOJOH� UPPM� PG� DMBJN� ��
XIFSFJO� UIF� EVBM�FOFSHZ� DPOUSBTU� UVOJOH� UPPM� FTUJ�
NBUFT�NJDSP�QPSPTJUZ�PG� UIF�TBNQMF�CZ�DBMDVMBUJOH
UIF�BUPNJD�NPMBSJUZ�GPS�BO�BTTPDJBUFE�FGGFDUJWF�BUPNJD
OVNCFS�

��� 5IF�EVBM�FOFSHZ�DPOUSBTU�UVOJOH�UPPM�PG�POF�PG�UIF
DMBJNT���UP����GVSUIFS�DPNQSJTJOH�B�DPSSFMBUJPO�UPPM
UIBU�JO�SFTQPOTF�UP�BO�PQFSBUPS�JOEJDBUJOH�B�QPTJUJPO
JO�POF�PG�UIF�XJOEPXT�TBNF�QPTJUJPOT�BSF�JOEJDBUFE
JO�PUIFS�XJOEPXT�

��� 5IF� EVBM� FOFSHZ� DPOUSBTU� UVOJOH� UPPM� PG� DMBJN� ��
XIFSFJO�UIF�DPSSFMBUJPO�UPPM�JOEJDBUFT�B�DPSSFTQPOE�
JOH�WPYFM�JO�UIF�IJTUPHSBN�UPPM�

��� "�EBUB�BDRVJTJUJPO�BOE�JNBHF�SFDPOTUSVDUJPO�NFUIPE
GPS�BO�Y�SBZ�JNBHJOH�TZTUFN�UIF�NFUIPE�DPNQSJTJOH�

MPBEJOH�B�MPX�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQI�
JD� WPMVNF� EBUB� TFU� GSPN� UIF� MPX�FOFSHZ� TDBO
GSPN�BO�9�SBZ�JNBHJOH�TZTUFN�PS�GSPN�B�EBUB�
CBTF�
MPBEJOH� B� IJHI�FOFSHZ� SFDPOTUSVDUFE� UPNP�
HSBQIJD�WPMVNF�EBUB�TFU� GSPN�UIF�IJHI�FOFSHZ
TDBO�GSPN�BO�9�SBZ� JNBHJOH�TZTUFN�PS� GSPN�B
EBUBCBTF�
SFOEFSJOH�TMJDF�WJFXT�GSPN�UIF�MPX�FOFSHZ�BOE

IJHI�FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF
EBUB�TFUT�
TFMFDUJOH�B�TMJDF�GSPN�UIF�TMJDF�WJFXT�CZ�B�VTFS�
JO�SFTQPOTF�UP�VTFS�TFMFDUJPO�PG�UIF�TMJDF�EJTQMBZ�
JOH�TMJDF�WJFXT�GSPN�UIF�MPX�FOFSHZ�SFDPOTUSVDU�
FE�UPNPHSBQIJD�WPMVNF�EBUB�TFU�BOE�UIF�IJHI�
FOFSHZ�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EBUB
TFU�GPS�UIF�TBNF�SFHJPO�PG�UIF�TBNQMF�
DSFBUJOH�B� UXP�EJNFOTJPOBM�IJTUPHSBN�PG�IJHI�
FOFSHZ�Y�SBZ�QJYFM�JOUFOTJUZ�WBMVFT�WFSTVT�MPX�
FOFSHZ�Y�SBZ�QJYFM�JOUFOTJUZ�WBMVFT�CBTFE�PO�UIF
TFMFDUFE�TMJDF�JO�XIJDI�JOUFOTJUZ�PG�QPJOUT�PO�UIF
IJTUPHSBN�BTTPDJBUFE�XJUI�BO�JSSBEJBUFE�QPJOU�PO
UIF�TBNQMF�SFQSFTFOUFE�BT�QJYFMT�JT�B�NFBTVSF
PG�IPX�FRVBM�UIF�MPX�FOFSHZ�BOE�IJHI�FOFSHZ�Y�
SBZ�QJYFM�JOUFOTJUZ�WBMVFT�BSF�GPS�UIF�JSSBEJBUFE
QPJOU�PO�UIF�TBNQMF�
EJTQMBZJOH�UIF�IJTUPHSBN�UPPM�
TFMFDUJOH�PG�B�QJWPU�QPJOU�BOE�BO�BOHMF�XJUIJO�UIF
IJTUPHSBN�CZ�B�VTFS�XIFSFJO�UIF�QJWPU�QPJOU�BOE
BOHMF�TQFDJGZ�UIF�SBUJP�PG�IJHI�FOFSHZ�UP�MPX�FO�
FSHZ�QJYFM�JOUFOTJUZ�WBMVFT�JO�UIF�IJTUPHSBN�
BQQMZJOH�TFMFDUFE�QJWPU�QPJOU�BOE�BOHMF�UP�HFO�
FSBUF�BO�PQUJNJ[FE�JNBHF�GPS�UIF�TFMFDUFE�TMJDF
UP� UIF�IJHI�FOFSHZ� SFDPOTUSVDUFE� UPNPHSBQIJD
WPMVNF�EBUB�BOE�UIF�MPX�FOFSHZ�SFDPOTUSVDUFE
UPNPHSBQIJD�WPMVNF�EBUB�TFU�

��� 5IF�NFUIPE�PG�DMBJN����GVSUIFS�DPNQSJTJOH�

DSFBUJOH� BO� PQUJNJ[FE� DPNCJOFE� UPNPHSBQIJD
WPMVNF�EBUB�TFU�

��� 5IF�NFUIPE�PG�DMBJN����PS���� UIF�NFUIPE�GVSUIFS
DPNQSJTJOH�

MPBEJOH�B�TBNQMF�PO�B�TBNQMF�IPMEFS�PG�UIF�Y�
SBZ�JNBHJOH�TZTUFN�
QFSGPSNJOH� B� MPX�FOFSHZ� TDBO� CZ� SPUBUJOH� UIF
TBNQMF�JO�B�MPX�FOFSHZ�Y�SBZ�CFBN�GSPN�BO�Y�
SBZ�TPVSDF�TZTUFN�PG�UIF�Y�SBZ�JNBHJOH�TZTUFN�
QFSGPSNJOH�B�IJHI�FOFSHZ�TDBO�CZ�SPUBUJOH� UIF
TBNQMF�JO�B�IJHI�FOFSHZ�Y�SBZ�CFBN�GSPN�UIF�Y�
SBZ�JNBHJOH�TZTUFN�

��� 5IF�NFUIPE�PG�POF�PG�DMBJNT����UP����GVSUIFS�DPN�
QSJTJOH�BMJHOJOH�BOE�SFHJTUFSJOH�UIF�MPX�FOFSHZ�BOE
UIF�IJHI�FOFSHZ�UPNPHSBQIJD�WPMVNF�EBUB�TFUT�XJUI
FBDI�PUIFS�JO�UISFF�TQBUJBM�EJNFOTJPOT�BOE�PS�JO�NBH�
OJGJDBUJPO�

��� 5IF�NFUIPE�PG�POF�PG�DMBJNT����UP����XIFSFJO�EJT�
QMBZJOH� UIF�IJTUPHSBN�DPNQSJTFT�VUJMJ[JOH�BO�PGGTFU
MPHBSJUINJD�TDBMF�JO�UIF�IJTUPHSBN�UP�BTTVSF�UIBU�TJO�
HMF�QJYFMT�TIPX�VQ�JO�UIF�IJTUPHSBN�BT�SFDPHOJ[BCMF
QPJOUT�

��� 5IF�NFUIPE�PG�POF�PG�DMBJNT����UP����GVSUIFS�DPN�
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QSJTJOH�DPNQVUJOH�PQUJNVN�TJOHMF�TDBO�TFUUJOHT�

��� 5IF�NFUIPE�JO�DMBJN����XIFSFJO�DPNQVUJOH�UIF�PQ�
UJNVN�TJOHMF�TDBO�TFUUJOHT�DPNQSJTFT�

TFMFDUJOH�B�QPJOU�PO�BO�PQUJNJ[FE�DPNCJOFE�UP�
NPHSBQIJD�WPMVNF�EBUB�TFU�UP�PCUBJO�JUT�BTTPDJ�
BUFE�TDBO�TFUUJOHT��BOE
VTJOH�UIF�TDBO�TFUUJOHT�UP�QFSGPSN�BO�PQUJNJ[FE
TDBO�PG�UIF�TBNQMF�PS�B�OFX�TBNQMF�BOE�HFO�
FSBUJOH�B�SFDPOTUSVDUFE�UPNPHSBQIJD�WPMVNF�EB�
UB�TFU�GPS�UIBU�TBNQMF�

��� 5IF�NFUIPE�PG�POF�PG�DMBJNT����UP����GVSUIFS�DPN�
QSJTJOH� JEFOUJGZJOH�TQFDJGJD�NBUFSJBM� DPOTUJUVFOUT� JO
UIF�TBNQMF�XIFO�UIFSF�JT�B�QSJPSJ�LOPXMFEHF�PG�CBTJD
TBNQMF�DPOTUJUVFOUT�CZ�DBMDVMBUJOH� UIF�BUPNJD�NP�
MBSJUZ�BOE�FGGFDUJWF�BUPNJD�OVNCFS�PG�FMFNFOUT�T�XJUI�
JO�UIF�TBNQMF�GSPN�UIF�IJTUPHSBN�

��� 5IF�NFUIPE�PG�$MBJN����GVSUIFS�DPNQSJTJOH�FTUJNBU�
JOH�NJDSP�QPSPTJUZ�GSPN�UIF�TQFDJGJD�NBUFSJBM�DPOTUJU�
VFOUT�JO�UIF�TBNQMF�

1BUFOUBOTQSàDIF

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN� EBT� ’PMHFOEFT� VN�
GBTTU�

FJO�3ÚOUHFORVFMMFOTZTUFN�[VN�&S[FVHFO�FJOFT
IPDIFOFSHFUJTDIFO� 3ÚOUHFOTUSBIMT� VOE� FJOFT
OJFEFSFOFSHFUJTDIFO�3ÚOUHFOTUSBIMT�
FJOFO�1SPCFOIBMUFS�[VN�%SFIFO�FJOFS�1SPCF�JO
EFN� IPDIFOFSHFUJTDIFO� 3ÚOUHFOTUSBIM� VOE
EFN� OJFEFSFOFSHFUJTDIFO� 3ÚOUHFOTUSBIM� EFT
3ÚOUHFORVFMMFOTZTUFNT�VN�FJOFO�/JFEFSFOFS�
HJF�4DBO�VOE�FJOFO�)PDIFOFSHJF�4DBO�EFS�1SP�
CF�EVSDI[VGàISFO�
FJO�%FUFLUPSTZTUFN�[VN�%FUFLUJFSFO�EFT�IPDI�
FOFSHFUJTDIFO�3ÚOUHFOTUSBIMT�VOE�EFT�OJFEFSF�
OFSHFUJTDIFO�3ÚOUHFOTUSBIMT�OBDI�FJOFS�5SBOT�
NJTTJPO�EVSDI�EJF�1SPCF�VN�1SPKFLUJPOTEBUFO
[V�FS[FVHFO�
FJO�$PNQVUFSTZTUFN�EBT�BVT�EFO�1SPKFLUJPOT�
EBUFO� FJOFO� SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO
/JFEFSFOFSHJF�7PMVNFOEBUFOTBU[�BVT�EFS�/JF�
EFSFOFSHJF�4DBO�FS[FVHU�VOE�FJOFO�SFLPOTUSV�
JFSUFO� UPNPHSBGJTDIFO� )PDIFOFSHJF�7PMVNFO�
EBUFOTBU[� BVT�EFS�)PDIFOFSHJF�4DBO� FS[FVHU
VOE�EBT�4DIOJUUCJMEFS�BVT�EFN�SFLPOTUSVJFSUFO
UPNPHSBGJTDIFO�/JFEFSFOFSHJF��VOE�EFN�)PDI�
FOFSHJF�7PMVNFOEBUFOTBU[�SFOEFSU�VOE�FJO�NB�
UIFNBUJTDI�LPNCJOJFSUFT�TZOUIFUJTDIFT�4DIOJUU�
CJME�QS˚TFOUJFSU
EBEVSDI�HFLFOO[FJDIOFU�EBTT�EBT�$PNQV�
UFSTZTUFN
FJO�4DIOJUUCJMEBVTXBIMNJUUFM�WPO�EFN�/JFEFSF�

OFSHJF��VOE�EFN�)PDIFOFSHJF�%BUFOTBU[�EFS�SF�
LPOTUSVJFSUFO�UPNPHSBGJTDIFO�7PMVNFO�QS˚TFO�
UJFSU��VOE
BMT�3FBLUJPO�BVG� FJOF�#FOVU[FSBVTXBIM�FJOFT
4DIOJUUCJMEFT�JOOFSIBMC�EFT�4DIOJUUCJMEBVTXBIM�
NJUUFMT� FJO�/JFEFSFOFSHJF�4DIOJUUCJME� WPO�EFN
/JFEFSFOFSHJF�%BUFOTBU[�VOE�FJO�)PDIFOFSHJF�
4DIOJUUCJME�WPO�EFN�)PDIFOFSHJF�%BUFOTBU[�GàS
EBTTFMCF�(FCJFU�EFS�1SPCF�SFOEFSU�
FJO�[XFJEJNFOTJPOBMFT�)JTUPHSBNN�WPO�)PDI�
FOFSHJF�3ÚOUHFOQJYFMJOUFOTJU˚UTXFSUFO� HFHFO
/JFEFSFOFSHJF�3ÚOUHFOQJYFMJOUFOTJU˚UTXFSUF
CBTJFSFOE�BVG�EFN�BVTHFX˚IMUFO�4DIOJUUCJME�FS�
[FVHU�JO�XFMDIFN�FJOF�*OUFOTJU˚U�WPO�1VOLUFO
JO�EFN�)JTUPHSBNN�EFS�"O[BIM�BO�7PYFMO�NJU
EFO� /JFEFSFOFSHJF�� VOE� )PDIFOFSHJF�1JYFMJO�
UFOTJU˚UTXFSUFO�FJOFS� KFXFJMJHFO�1JYFMJOUFOTJU˚U
[VHFPSEOFU�JTU��VOE
EBT�)JTUPHSBNN�BO[FJHU�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN�OBDI�"OTQSVDI���XP�
CFJ�EBT�$PNQVUFSTZTUFN�EJF�SFLPOTUSVJFSUFO�UPNP�
HSBGJTDIFO�/JFEFSFOFSHJF��VOE�EJF�)PDIFOFSHJF�7P�
MVNFOEBUFOT˚U[F� JO� ESFJ� S˚VNMJDIFO�%JNFOTJPOFO
VOE�PEFS� JO� FJOFS� 7FSHSÚ�FSVOH�NJUFJOBOEFS� BVT�
SJDIUFU�VOE�SFHJTUSJFSU�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN�OBDI�"OTQSVDI���PEFS
�� XPCFJ� EBT� [XFJEJNFOTJPOBMF� )JTUPHSBNN� FJOF
WFSTFU[UF� MPHBSJUINJTDIF� 4LBMB� WFSXFOEFU� VN� TJ�
DIFS[VTUFMMFO� EBTT� TFMCTU� FJO[FMOF� 7PYFM� BMT� FS�
LFOOCBSF�1VOLUF�BOHF[FJHU�XFSEFO�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN�OBDI�"OTQSVDI���XP�
CFJ�EBT�$PNQVUFSTZTUFN�

EBT�TZOUIFUJTDIF�4DIOJUUCJME�GàS�EBT�BVTHFX˚IM�
UF�4DIOJUUCJME�EVSDI�"VTX˚IMFO�FJOFT�%SFIQVOL�
UFT�VOE�FJOFT�8JOLFMT�JOOFSIBMC�EFT�[XFJEJNFO�
TJPOBMFO�)JTUPHSBNNT�FS[FVHU�XPCFJ�EFS�%SFI�
QVOLU�VOE�EFS�8JOLFM�EJF�4LBMJFSVOH�VOE�EBT
7FSI˚MUOJT�WPO�)PDIFOFSHJF��[V�/JFEFSFOFSHJF�
1JYFMJOUFOTJU˚UTXFSUFO�JO�EFN�[XFJEJNFOTJPOB�
MFO�)JTUPHSBNN�TQF[JGJ[JFSFO�
EJFTFMCFO�1BSBNFUFS�BVG�EFO�SFLPOTUSVJFSUFO�UP�
NPHSBGJTDIFO�)PDIFOFSHJF�7PMVNFOEBUFOTBU[
VOE� EFO� SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO� /JF�
EFSFOFSHJF�7PMVNFOEBUFOTBU[� BOXFOEFU� EJF
[VN�&S[FVHFO�EFT�TZOUIFUJTDIFO�4DIOJUUCJMEFT
GàS�EBT�BVTHFX˚IMUF�4DIOJUUCJME�WFSXFOEFU�XVS�
EFO�VN�FJOFO�PQUJNJFSUFO�LPNCJOJFSUFO�UPNP�
HSBGJTDIFO�7PMVNFOEBUFOTBU[�[V�FS[FVHFO��VOE
EFO� PQUJNJFSUFO� LPNCJOJFSUFO� UPNPHSBGJTDIFO
7PMVNFOEBUFOTBU[� EFT� UPNPHSBGJTDIFO� 7PMV�
NFOT�BCTQFJDIFSU�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN�OBDI�"OTQSVDI���XP�
CFJ�EBT�$PNQVUFSTZTUFN�PQUJNBMF�&JO[FM�4DBO�&JO�
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TUFMMVOHFO� CBTJFSFOE� BVG� EFN� PQUJNJFSUFO� LPNCJ�
OJFSUFO�UPNPHSBGJTDIFO�7PMVNFOEBUFOTBU[�EFT�CF�
SFDIOFU�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN�OBDI�"OTQSVDI���XP�
CFJ�EBT�$PNQVUFSTZTUFN�

FJOF�"VTXBIM�FJOFT�1VOLUFT�JO�EFN�PQUJNJFSUFO
LPNCJOJFSUFO� UPNPHSBGJTDIFO� 7PMVNFOEBUFO�
TBU[�FSNÚHMJDIU�VN�TFJOF�[VHFPSEOFUFO�4DBO�
&JOTUFMMVOHFO�[V�FSIBMUFO��VOE
EJF�4DBO�&JOTUFMMVOHFO�CFOVU[U�VN�FJOFO�PQUJ�
NJFSUFO�4DBO�EFS�1SPCF�PEFS�FJOFS�OFVFO�1SPCF
EVSDI[VGàISFO�VOE�FJOFO�SFLPOTUSVJFSUFO�UPNP�
HSBGJTDIFO�7PMVNFOEBUFOTBU[� GàS�EJFTF�1SPCF
FS[FVHU�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN� OBDI� FJOFN� EFS� "O�
TQSàDIF���CJT���XPCFJ�EBT�$PNQVUFSTZTUFN�TQF[J�
FMMF�.BUFSJBMCFTUBOEUFJMF� JO� EFS�1SPCF� JEFOUJGJ[JFSU
XFOO�FJO�"�1SJPSJ�8JTTFO�WPO�HSVOEMFHFOEFO�1SP�
CFOCFTUBOEUFJMFO� WPSIBOEFO� JTU�� VOE� XPCFJ� EBT
$PNQVUFSTZTUFN�EJF�"UPNNPMBSJU˚U�WPO�&MFNFOUFO
JOOFSIBMC�EFS�1SPCF�BVT�EFN�)JTUPHSBNN�CFSFDI�
OFU�

�� 3ÚOUHFOCJMEHFCVOHTTZTUFN�OBDI�"OTQSVDI���XP�
CFJ� EBT� $PNQVUFSTZTUFN� FJOF� .JLSPQPSPTJU˚U� EFS
1SPCF�EVSDI�#FSFDIOFO�EFS�"UPNNPMBSJU˚U�GàS�FJOF
[VHFPSEOFUF�FGGFLUJWF�"UPN[BIM�BCTDI˚U[U�

�� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH�[VS
7FSXFOEVOH�NJU�UPNPHSBGJTDIFO�3ÚOUHFOEBUFO�EBT
BVG�FJOFN�$PNQVUFSTZTUFN�BVTHFGàISU�XJSE�VOE�EBT
’PMHFOEFT�VNGBTTU�

FJO�/JFEFSFOFSHJF�’FOTUFS� [VN�"O[FJHFO�WPO
/JFEFSFOFSHJF�4DIOJUUCJMEFSO� FJOFT� SFLPOTUSV�
JFSUFO�UPNPHSBGJTDIFO�/JFEFSFOFSHJF�7PMVNFO�
EBUFOTBU[FT� EFS� NJU� FJOFN� 3ÚOUHFOCJMEHF�
CVOHTTZTUFN�BVGHFOPNNFO�XVSEF�
FJO� )PDIFOFSHJF�’FOTUFS� [VN� "O[FJHFO� WPO
)PDIFOFSHJF�4DIOJUUCJMEFSO�FJOFT�SFLPOTUSVJFS�
UFO� UPNPHSBGJTDIFO� )PDIFOFSHJF�7PMVNFOEB�
UFOTBU[FT�EFS�NJU�FJOFN�3ÚOUHFOCJMEHFCVOHT�
TZTUFN�BVGHFOPNNFO�XVSEF�
FJO� 4DIOJUUCJMEBVTXBIMNJUUFM� [VN� "VTX˚IMFO
WPO�4DIOJUUCJMEFSO�BVT�EFS�1SPCF��VOE
FJO�&SHFCOJTGFOTUFS�EBT�TZOUIFUJTDIF�4DIOJUU�
CJMEFS�BO[FJHU�EJF�EVSDI�,PNCJOJFSFO�EFT�/JF�
EFSFOFSHJF�7PMVNFOEBUFOTBU[FT� VOE� EFT� SF�
LPOTUSVJFSUFO�UPNPHSBGJTDIFO�)PDIFOFSHJF�7P�
MVNFOEBUFOTBU[FT� GàS� FJO� BVTHFX˚IMUFT
4DIOJUUCJME�FS[FVHU�XVSEF�
FJO� ;XFJEJNFOTJPOBMFT�)JTUPHSBNN�8FSL�
[FVH�EBT�FJOF�1JYFMEJDIUF�BMT�’VOLUJPO�WPO�/JF�
EFSFOFSHJF�� VOE�)PDIFOFSHJF�1JYFMJOUFOTJU˚UT�
XFSUFO�BO[FJHU�VOE�FJOF�"VTXBIM�FJOFT�%SFI�

QVOLUFT�VOE�FJOFT�(FSBEFOTUFJHVOHTQBSBNF�
UFST�FSNÚHMJDIU�EJF�WFSXFOEFU�XFSEFO�VN�EJF
TZOUIFUJTDIFO�4DIOJUUCJMEFS�BVT�EFN�SFLPOTUSV�
JFSUFO�UPNPHSBGJTDIFO�/JFEFSFOFSHJF�7PMVNFO�
EBUFOTBU[�VOE�EFN�SFLPOTUSVJFSUFO� UPNPHSBGJ�
TDIFO� )PDIFOFSHJF�7PMVNFOEBUFOTBU[� [V� FS�
[FVHFO�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�"OTQSVDI���XPCFJ�BMT�3FBLUJPO�BVG�FJOF�#F�
OVU[FSBVTXBIM� FJOFT� 4DIOJUUCJMEFT� JOOFSIBMC� EFS
[XFJEJNFOTJPOBMFO� 4DIOJUUCJME�"VTXBIMHSBGJL� EBT
/JFEFSFOFSHJF�’FOTUFS� EJF� /JFEFSFOFSHJF�4DIOJUU�
CJME� WPO� EFN� SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO�/JF�
EFSFOFSHJF�7PMVNFOEBUFOTBU[� BO[FJHU� VOE� EBT
)PDIFOFSHJF�’FOTUFS� EJF� )PDIFOFSHJF�4DIOJUUCJME
EFT� SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO� )PDIFOFSHJF�
7PMVNFOEBUFOTBU[FT�BO[FJHU�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�"OTQSVDI���PEFS����XPCFJ�EBT�)JTUPHSBNN�
XFSL[FVH�’PMHFOEFT�CFJOIBMUFU�

FJO� 8JOLFMBVTXBIMNJUUFM� GàS� FJOF� 8JOLFMBVT�
XBIM�JOOFSIBMC�EFT�)JTUPHSBNNT�
FJOFO�8JOLFMBO[FJHFS�EFS�EFO�EFS�8JOLFMBVT�
XBIM�[VHFPSEOFUFO�8JOLFM�BO[FJHU��VOE
FJO�.JUUFM�[VN�)FSFJO��)FSBVT[PPNFO�[VS�#F�
SFJUTUFMMVOH� FJOFS� 7FSHSÚ�FSVOH� EFT� )JTUP�
HSBNNT�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�FJOFN�EFS�"OTQSàDIF���CJT����XPCFJ�EBT�%PQ�
QFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH� FJOFO
PQUJNJFSUFO�LPNCJOJFSUFO�UPNPHSBGJTDIFO�7PMVNFO�
EBUFOTBU[�JO�FJOFN�MPLBMFO�4QFJDIFS�PEFS�FJOFS�%B�
UFOCBOL�BCTQFJDIFSU�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�FJOFN�EFS�"OTQSàDIF���CJT����XPCFJ�EBT�)JT�
UPHSBNNXFSL[FVH� FJOF� WFSTFU[UF� MPHBSJUINJTDIF
4LBMB�WFSXFOEFU�VN�TJDIFS[VTUFMMFO�EBTT�FJO[FMOF
1JYFM�JO�EFN�)JTUPHSBNN�BMT�FSLFOOCBSF�1VOLUF�FS�
TDIFJOFO�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�FJOFN�EFS�"OTQSàDIF���CJT����XPCFJ�EBT�%PQ�
QFMFOFSHJF�,POUSBTU�BCTUJNNVOHTXFSL[FVH� PQUJ�
NBMF�&JO[FM�4DBO�&JOTUFMMVOHFO�CFSFDIOFU�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�FJOFN�EFS�"OTQSàDIF���CJT����XPCFJ�EBT�%PQ�
QFMFOFSHJF�,POUSBTU�BCTUJNNVOHTXFSL[FVH�

FJOF�"VTXBIM�FJOFT�1VOLUFT�JO�EFN�PQUJNJFSUFO
LPNCJOJFSUFO� UPNPHSBGJTDIFO� 7PMVNFOEBUFO�
TBU[�FSNÚHMJDIU�VN�TFJOF�[VHFPSEOFUFO�4DBO�
&JOTUFMMVOHFO�[V�FSIBMUFO��VOE
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EJF�4DBO�&JOTUFMMVOHFO�CFOVU[U�VN�FJOFO�PQUJ�
NJFSUF�4DBO�EFS�1SPCF�PEFS�FJOFS�OFVFO�1SPCF
EVSDI[VGàISFO�VOE�FJOFO�%BUFOTBU[�GàS�FJO�SF�
LPOTUSVJFSUFT�UPNPHSBGJTDIFT�7PMVNFO�GàS�EJFTF
1SPCF�FS[FVHU�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�FJOFN�EFS�"OTQSàDIF���CJT����XPCFJ�EBT�%PQ�
QFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH� EJF
"UPNNPMBSJU˚U�VOE�FGGFLUJWF�"UPN[BIM�WPO�&MFNFO�
UFO� JOOFSIBMC�EFS�1SPCF�BVT�EFN�)JTUPHSBNN�CF�
SFDIOFU�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�"OTQSVDI����XPCFJ�EBT�%PQQFMFOFSHJF�,PO�
USBTUBCTUJNNVOHTXFSL[FVH�FJOF�.JLSPQPSPTJU˚U�EFS
1SPCF�EVSDI�#FSFDIOFO�EFS�"UPNNPMBSJU˚U�GàS�FJOF
[VHFPSEOFUF�FGGFLUJWF�"UPN[BIM�BCTDI˚U[U�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�FJOFN�EFS�"OTQSàDIF���CJT����EBT�GFSOFS�FJO
,PSSFMBUJPOTXFSL[FVH� VNGBTTU� EBT� BMT� 3FBLUJPO
EBSBVG�EBTT�FJO�#FEJFOFS�FJOF�1PTJUJPO�JO�FJOFN�EFS
’FOTUFS�BVTX˚IMU�EJF�HMFJDIFO�1PTJUJPOFO�JO�BOEF�
SFO�’FOTUFSO�BO[FJHU�

��� %PQQFMFOFSHJF�,POUSBTUBCTUJNNVOHTXFSL[FVH
OBDI�"OTQSVDI����XPCFJ�EBT�,PSSFMBUJPOTXFSL[FVH
FJO�FOUTQSFDIFOEFT�7PYFM�JO�EFN�)JTUPHSBNNXFSL�
[FVH�BO[FJHU�

��� %BUFOFSGBTTVOHT�VOE�#JMESFLPOTUSVLUJPOT�7FSGBI�
SFO�GàS�FJO�3ÚOUHFOCJMEHFCVOHTTZTUFN�XPCFJ�EBT
7FSGBISFO�’PMHFOEFT�VNGBTTU�

-BEFO� FJOFT� SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO
/JFEFSFOFSHJF�7PMVNFOEBUFOTBU[FT�WPO�FJOFN
/JFEFSFOFSHJF�4DBO�BVT�FJOFN�3ÚOUHFOCJMEHF�
CVOHTTZTUFN�PEFS�BVT�FJOFS�%BUFOCBOL�
-BEFO� FJOFT� SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO
)PDIFOFSHJF�7PMVNFOEBUFOTBU[FT� FJOFT� WPO
FJOFN�)PDIFOFSHJF�4DBO�BVT�FJOFN�3ÚOUHFO�
CJMEHFCVOHTTZTUFN�PEFS�BVT�FJOFS�%BUFOCBOL�
3FOEFSO�WPO�4DIOJUUCJMEBOTJDIUFO�BVT�EFN�SF�
LPOTUSVJFSUFO� UPNPHSBGJTDIFO� /JFEFSFOFSHJF�
VOE�EFN�SFLPOTUSVJFSUFO�UPNPHSBGJTDIFO�)PDI�
FOFSHJF�7PMVNFOEBUFOTBU[�
"VTX˚IMFO�FJOFT�4DIOJUUCJMEFT�BVT�EFO�4DIOJUU�
CJMEBOTJDIUFO�EVSDI�FJOFO�#FOVU[FS�
BMT�3FBLUJPO� BVG� FJOF�#FOVU[FSBVTXBIM� FJOFT
4DIOJUUCJMEFT� "O[FJHFO� WPO� 4DIOJUUCJMEBOTJDI�
UFO�EFT�SFLPOTUSVJFSUFO�UPNPHSBGJTDIFO�/JFEFS�
FOFSHJF�7PMVNFOEBUFOTBU[FT�VOE�EFT�SFLPOTU�
SVJFSUFO� UPNPHSBGJTDIFO� )PDIFOFSHJF�� 7PMV�
NFOEBUFOTBU[FT�GàS�EBTTFMCF�(FCJFU�EFS�1SPCF�
&S[FVHFO� FJOFT� [XFJEJNFOTJPOBMFO� )JTUP�
HSBNNT�WPO�)PDIFOFSHJF�3ÚOUHFOQJYFMJOUFOTJ�
U˚UTXFSUFO� HFHFO� /JFEFSFOFSHJF�3ÚOUHFOQJ�

YFMJOUFOTJU˚UTXFSUFO�CBTJFSFOE�BVG�EFN�BVTHF�
X˚IMUFO�4DIOJUUCJME�JO�XFMDIFN�FJOF�*OUFOTJU˚U
WPO�1VOLUFO�JO�EFN�)JTUPHSBNN�EJF�FJOFN�CF�
TUSBIMUFO�1VOLU�JO�EFS�1SPCF�EFS�BMT�1JYFM�SFQS˚�
TFOUJFSU�XJSE�[VHFPSEOFU�JTU�FJO�.B��EBGàS�JTU
XJF�HMFJDI�EJF�/JFEFSFOFSHJF��VOE�EJF�)PDIFO�
FSHJF�3ÚOUHFOQJYFMJOUFOTJU˚UTXFSUF�GàS�EFO�CF�
TUSBIMUFO�1VOLU�JO�EFS�1SPCF�TJOE�
"O[FJHFO�EFT�)JTUPHSBNNXFSL[FVHFT�
"VTX˚IMFO� FJOFT� 4DIXFOLQVOLUFT� VOE� FJOFT
8JOLFMT� JOOFSIBMC�EFT�)JTUPHSBNNT�EVSDI�FJ�
OFO�#FOVU[FS�XPCFJ�EFS�4DIXFOLQVOLU�VOE�EFS
8JOLFM�EBT�7FSI˚MUOJT�WPO�)PDIFOFSHJF��[V�/JF�
EFSFOFSHJF�1JYFMJOUFOTJU˚UTXFSUFO�JO�EFN�)JTUP�
HSBNN�TQF[JGJ[JFSFO�
"OXFOEFO�EFT�BVTHFX˚IMUFO�4DIXFOLQVOLUFT
VOE�8JOLFMT�BVG�EFO�SFLPOTUSVJFSUFO�UPNPHSBGJ�
TDIFO� )PDIFOFSHJF�7PMVNFOEBUFOTBU[� VOE
EFO�SFLPOTUSVJFSUFO� UPNPHSBGJTDIFO�/JFEFSFO�
FSHJF�7PMVNFOEBUFOTBU[� VN� FJO� PQUJNJFSUFT
#JME�GàS�EBT�BVTHFX˚IMUF�4DIOJUUCJME�[V�FS[FV�
HFO�

��� 7FSGBISFO�OBDI�"OTQSVDI����EBT�GFSOFS�’PMHFOEFT
VNGBTTU�

&S[FVHFO� FJOFT� PQUJNJFSUFO� LPNCJOJFSUFO�%B�
UFOTBU[FT�FJOFT�UPNPHSBGJTDIFO�7PMVNFOT�

��� 7FSGBISFO�OBDI�"OTQSVDI����PEFS����XPCFJ�EBT�7FS�
GBISFO�GFSOFS�’PMHFOEFT�VNGBTTU�

-BEFO�FJOFS�1SPCF�BVG�FJOFO�1SPCFOIBMUFS�EFT
3ÚOUHFOCJMEHFCVOHTTZTUFNT�
%VSDIGàISFO�FJOFT�/JFEFSFOFSHJF�4DBOT�EVSDI
%SFIFO�EFS�1SPCF�JO�FJOFN�OJFEFSFOFSHFUJTDIFO
3ÚOUHFOTUSBIM� FJOFT� 3ÚOUHFORVFMMFOTZTUFNT
EFT�3ÚOUHFOCJMEHFCVOHTTZTUFNT�
%VSDIGàISFO� FJOFT� )PDIFOFSHJF�4DBOT� EVSDI
%SFIFO�EFS�1SPCF�JO�FJOFN�IPDIFOFSHFUJTDIFO
3ÚOUHFOTUSBIM� WPO� EFN� 3ÚOUHFOCJMEHFCVOHT�
TZTUFN�

��� 7FSGBISFO�OBDI�FJOFN�EFS�"OTQSàDIF����CJT����EBT
GFSOFS� "VTSJDIUFO� VOE�3FHJTUSJFSFO� EFT� UPNPHSBGJ�
TDIFO� /JFEFSFOFSHJF�� VOE� )PDIFOFSHJF�7PMVNFO�
EBUFOTBU[FT�NJUFJOBOEFS�JO�ESFJ�S˚VNMJDIFO�%JNFO�
TJPOFO�VOE�PEFS�JO�FJOFS�7FSHSÚ�FSVOH�VNGBTTU�

��� 7FSGBISFO�OBDI�FJOFN�EFS�"OTQSàDIF����CJT����XP�
CFJ�"O[FJHFO�EFT�)JTUPHSBNNT�#FOVU[FO�FJOFS�WFS�
TFU[UFO�MPHBSJUINJTDIFO�4LBMB�JO�EFN�)JTUPHSBNN
VNGBTTU�VN�TJDIFS[VTUFMMFO�EBTT�FJO[FMOF�1JYFM�JO
EFN� )JTUPHSBNN�BMT� FSLFOOCBSF� 1VOLUF� FSTDIFJ�
OFO�

��� 7FSGBISFO�OBDI�FJOFN�EFS�"OTQSàDIF����CJT����EBT
GFSOFS�#FSFDIOFO�PQUJNBMFS�&JO[FM�4DBO�&JOTUFMMVO�
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HFO�VNGBTTU�

��� 7FSGBISFO�OBDI�"OTQSVDI����XPCFJ�#FSFDIOFO�EFS
PQUJNBMFO� &JO[FM�4DBO�&JOTUFMMVOHFO� ’PMHFOEFT
VNGBTTU�

"VTX˚IMFO�FJOFT�1VOLUFT�JO�FJOFN�PQUJNJFSUFO
LPNCJOJFSUFO� UPNPHSBGJTDIFO� 7PMVNFOEBUFO�
TBU[�VN�TFJOF�[VHFPSEOFUFO�4DBO�&JOTUFMMVO�
HFO�[V�FSIBMUFO��VOE
7FSXFOEFO�EFS�4DBO�&JOTUFMMVOHFO�VN�FJOFO
PQUJNJFSUFO�4DBO�EFS�1SPCF�PEFS�FJOFS�OFVFO
1SPCF�EVSDI[VGàISFO�VOE�&S[FVHFO�FJOFT�SF�
LPOTUSVJFSUFO� UPNPHSBGJTDIFO� 7PMVNFOEBUFO�
TBU[FT�GàS�EJFTF�1SPCF�

��� 7FSGBISFO�OBDI�FJOFN�EFS�"OTQSàDIF����CJT����EBT
GFSOFS�*EFOUJGJ[JFSFO�TQF[JFMMFS�.BUFSJBMCFTUBOEUFJMF
JO�EFS�1SPCF�VNGBTTU�XFOO�FJO�"�1SJPSJ�8JTTFO�WPO
HSVOEMFHFOEFO�1SPCFOCFTUBOEUFJMFO�WPSIBOEFO�JTU
JOEFN�EJF�"UPNNPMBSJU˚U�VOE�FGGFLUJWF�"UPN[BIM�WPO
&MFNFOUFO� JOOFSIBMC� EFS� 1SPCF� BVT� EFN� )JTUP�
HSBNN�CFSFDIOFU�XJSE�

��� 7FSGBISFO�OBDI�"OTQSVDI����EBT�GFSOFS�"CTDI˚U[FO
FJOFS�.JLSPQPSPTJU˚U�WPO�EFO�TQF[JFMMFO�.BUFSJBMCF�
TUBOEUFJMFO�JO�EFS�1SPCF�VNGBTTU�

3FWFOEJDBUJPOT

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�DPNQSFOBOU �

VO�TZTUÒNF�EF�TPVSDF�EF�SBZPOT�9�QPVS�HˇOˇSFS
VO�GBJTDFBV�EF�SBZPOT�9�EF�IBVUF�ˇOFSHJF�FU�VO
GBJTDFBV�EF�SBZPOT�9�EF�GBJCMF�ˇOFSHJF �
VO�QPSUF�ˇDIBOUJMMPO�QPVS�GBJSF�UPVSOFS�VO�̌ DIBO�
UJMMPO� EBOT� MF� GBJTDFBV� EF� SBZPOT� 9� EF� IBVUF
ˇOFSHJF�FU�MF�GBJTDFBV�EF�SBZPOT�9�EF�GBJCMF�̌ OFS�
HJF�QSPWFOBOU�EV�TZTUÒNF�EF�TPVSDF�EF�SBZPOT
9� QPVS� FGGFDUVFS� VOF� OVNˇSJTBUJPO� EF� GBJCMF
ˇOFSHJF�FU�VOF�OVNˇSJTBUJPO�EF�IBVUF�ˇOFSHJF
EF�M�ˇDIBOUJMMPO �
VO�TZTUÒNF�EF�EˇUFDUJPO�QPVS�EˇUFDUFS�MF�GBJT�
DFBV�EF�SBZPOT�9�EF�IBVUF�̌ OFSHJF�FU�MF�GBJTDFBV
EF�SBZPOT�9�EF�GBJCMF�ˇOFSHJF�BQSÒT�USBOTNJT�
TJPO� ¸� USBWFST� M�ˇDIBOUJMMPO� QPVS� HˇOˇSFS� EFT
EPOOˇFT�EF�QSPKFDUJPO �
VO�TZTUÒNF�JOGPSNBUJRVF�HˇOˇSBOU�VO�FOTFNCMF
EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOT�
USVJU�EF�GBJCMF�̌ OFSHJF�̧ �QBSUJS�EF�MB�OVNˇSJTBUJPO
EF�GBJCMF�ˇOFSHJF�FU�HˇOˇSBOU�VO�FOTFNCMF�EF
EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOTUSVJU
EF�IBVUF�ˇOFSHJF�¸�QBSUJS�EF�MB�OVNˇSJTBUJPO�EF
IBVUF�ˇOFSHJF�EBOT�MF�TZTUÒNF�JOGPSNBUJRVF�¸
QBSUJS�EFT�EPOOˇFT�EF�QSPKFDUJPO�FU�SFOEBOU�EFT
WVFT�FO�USBODIFT�̧ �QBSUJS�EFT�FOTFNCMFT�EF�EPO�
OˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOTUSVJUT�EF

GBJCMF�̌ OFSHJF�FU�EF�IBVUF�̌ OFSHJF�FU�QSˇTFOUBOU
VOF� USBODIF� TZOUIˇUJRVF� NBUIˇNBUJRVFNFOU
DPNCJOˇF
DBSBDUˇSJTˇ�FO�DF�RVF�MF�TZTUÒNF�JOGPSNBUJRVF
QSˇTFOUF�EFT�NPZFOT�EF�TˇMFDUJPO�EF�USBODIF�̧
QBSUJS�EFT�FOTFNCMFT�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF� SFDPOTUSVJUT�EF� GBJCMF�ˇOFSHJF�FU
EF�IBVUF�ˇOFSHJF ��FU
SFOE�VOF�WVF�FO�USBODIF�EF�GBJCMF�̌ OFSHJF�̧ �QBSUJS
EF�M�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSB�
QIJRVF�SFDPOTUSVJU�EF�GBJCMF�̌ OFSHJF�FU�E�VOF�WVF
FO�USBODIF�EF�IBVUF�̌ OFSHJF�̧ �QBSUJS�EF�M�FOTFN�
CMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SF�
DPOTUSVJU�EF�IBVUF�ˇOFSHJF�QPVS�MB�N—NF�SˇHJPO
EF� M�ˇDIBOUJMMPO�FO�SˇQPOTF�¸� MB�TˇMFDUJPO�QBS
M�VUJMJTBUFVS� E�VOF� WVF� FO� USBODIF� EBOT� MFT
NPZFOT�EF�TˇMFDUJPO�EF�USBODIF
DSˇF�VO�IJTUPHSBNNF�CJEJNFOTJPOOFM�EF�WBMFVST
E�JOUFOTJUˇT�EF�QJYFMT�EF�SBZPOT�9�EF�IBVUF�̌ OFS�
HJF� QBS� SBQQPSU� ¸� EFT� WBMFVST� E�JOUFOTJUˇT� EF
QJYFMT�EF�SBZPOT�9�EF�GBJCMF�̌ OFSHJF�TVS�MB�CBTF
EF� MB� USBODIF� TˇMFDUJPOOˇF� PÆ� M�JOUFOTJUˇ� EFT
QPJOUT�TVS�M�IJTUPHSBNNF�FTU�BTTPDJˇF�BV�OPN�
CSF�EF�WPYFMT�BWFD� MFT�WBMFVST�E�JOUFOTJUˇT�EF
QJYFMT�EF�IBVUF�̌ OFSHJF�FU�EF�GBJCMF�̌ OFSHJF�SFT�
QFDUJWFNFOU�BWFD�M�JOUFOTJUˇ�EFT�QJYFMT ��FU
BGGJDIF�M�IJTUPHSBNNF�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�MB�SFWFOEJDB�
UJPO���EBOT�MFRVFM�MF�TZTUÒNF�JOGPSNBUJRVF�BMJHOF�FU
FOSFHJTUSF�MFT�FOTFNCMFT�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF� SFDPOTUSVJUT� EF� GBJCMF� ˇOFSHJF� FU� EF
IBVUF�ˇOFSHJF�MFT�VOT�BWFD�MFT�BVUSFT�EBOT�USPJT�EJ�
NFOTJPOT�TQBUJBMFT�FU�PV�¸�M�BHSBOEJTTFNFOU�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�MB�SFWFOEJDB�
UJPO���PV�MB�SFWFOEJDBUJPO���EBOT�MFRVFM�M�IJTUPHSBN�
NF�CJEJNFOTJPOOFM�VUJMJTF�VOF�̌ DIFMMF�MPHBSJUINJRVF
¸�EˇDBMBHF�QPVS�HBSBOUJS�RVF�EFT�WPYFMT�JOEJWJEVFMT
VOJGPSNFT�BQQBSBJTTFOU�TPVT�MB�GPSNF�EF�QPJOUT�SF�
DPOOBJTTBCMFT�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�MB�SFWFOEJDB�
UJPO���EBOT�MFRVFM�MF�TZTUÒNF�JOGPSNBUJRVF �

DSˇF�MB�USBODIF�EF�TZOUIÒTF�QPVS�MB�USBODIF�Tˇ�
MFDUJPOOˇF�WJB�MB�TˇMFDUJPO�E�VO�QPJOU�EF�QJWPU�FU
E�VO�BOHMF�EBOT�M�IJTUPHSBNNF�CJEJNFOTJPOOFM
PÆ�MF�QPJOU�EF�QJWPU�FU�M�BOHMF�TQˇDJGJFOU�MB�NJTF
¸�M�ˇDIFMMF�FU�MF�SBQQPSU�EFT�WBMFVST�E�JOUFOTJUˇT
EF�QJYFMT�EF�IBVUF�ˇOFSHJF�TVS�MFT�WBMFVST�E�JO�
UFOTJUˇT�EF�QJYFMT�EF�GBJCMF�ˇOFSHJF�EBOT�M�IJTUP�
HSBNNF�CJEJNFOTJPOOFM �
BQQMJRVF�EFT�QBSBNÒUSFT�VUJMJTˇT�QPVS�HˇOˇSFS
MB� USBODIF�EF�TZOUIÒTF�QPVS� MB� USBODIF�TˇMFD�
UJPOOˇF�¸�M�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF�SFDPOTUSVJU�EF�IBVUF�ˇOFSHJF�FU�¸
M�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJ�
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RVF�SFDPOTUSVJU�EF�GBJCMF�ˇOFSHJF�QPVS�DSˇFS�VO
FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJ�
RVF�DPNCJOˇ�PQUJNJTˇ ��FU
TBVWFHBSEF�M�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF
UPNPHSBQIJRVF�DPNCJOˇ�PQUJNJTˇ�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�MB�SFWFOEJDB�
UJPO���EBOT�MFRVFM�MF�TZTUÒNF�JOGPSNBUJRVF�DBMDVMF
EFT�QBSBNÒUSFT�PQUJNBVY�E�BDRVJTJUJPO�QBS�OVNˇSJ�
TBUJPO�TJNQMF�TVS�MB�CBTF�EF�M�FOTFNCMF�EF�EPOOˇFT
EF�WPMVNF�UPNPHSBQIJRVF�DPNCJOˇ�PQUJNJTˇ�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�MB�SFWFOEJDB�
UJPO���EBOT�MFRVFM�MF�TZTUÒNF�JOGPSNBUJRVF �

QFSNFU�EF�TˇMFDUJPOOFS�VO�QPJOU�TVS�M�FOTFNCMF
EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�DPNCJOˇ
PQUJNJTˇ�QPVS�PCUFOJS�TFT�QBSBNÒUSFT�EF�OVNˇ�
SJTBUJPO�BTTPDJˇT ��FU
VUJMJTF�MFT�QBSBNÒUSFT�EF�OVNˇSJTBUJPO�QPVS�FG�
GFDUVFS�VOF�OVNˇSJTBUJPO�PQUJNJTˇF�EF�M�ˇDIBO�
UJMMPO�PV�E�VO�OPVWFM�ˇDIBOUJMMPO�FU�HˇOÒSF�VO
FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJ�
RVF�SFDPOTUSVJU�QPVS�DFU�ˇDIBOUJMMPO�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�M�VOF�EFT�SF�
WFOEJDBUJPOT���¸���EBOT�MFRVFM�MF�TZTUÒNF�JOGPSNB�
UJRVF�JEFOUJGJF�EFT�DPOTUJUVBOUT�NBUˇSJFMT�TQˇDJGJRVFT
EBOT�M�ˇDIBOUJMMPO�MPSTRV�JM�FYJTUF�VOF�DPOOBJTTBODF
B�QSJPSJ�EFT�DPOTUJUVBOUT�EF�CBTF�EF���ˇDIBOUJMMPO �
FU�PÆ�MF�TZTUÒNF�JOGPSNBUJRVF�DBMDVMF�MB�NPMBSJUˇ�BUP�
NJRVF�EFT�ˇMˇNFOUT�BV�TFJO�EF�M�ˇDIBOUJMMPO�¸�QBSUJS
EF�M�IJTUPHSBNNF�

�� 4ZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�TFMPO�MB�SFWFOEJDB�
UJPO���EBOT�MFRVFM�MF�TZTUÒNF�JOGPSNBUJRVF�FTUJNF
MB�NJDSPQPSPTJUˇ�EF�M�ˇDIBOUJMMPO�FO�DBMDVMBOU�MB�NP�
MBSJUˇ�BUPNJRVF�QPVS�VO�OVNˇSP�BUPNJRVF�FGGFDUJG�BT�
TPDJˇ�

�� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�EFT�
UJOˇ�̧ �—USF�VUJMJTˇ�BWFD�EFT�EPOOˇFT�UPNPHSBQIJRVFT
¸�SBZPOT�9�FYˇDVUˇ�TVS�VO�TZTUÒNF� JOGPSNBUJRVF
DPNQSFOBOU �

VOF�GFO—USF�GBJCMF�̌ OFSHJF�QPVS�BGGJDIFS�EFT�USBO�
DIFT�EF�GBJCMF�̌ OFSHJF�̧ �QBSUJS�E�VO�FOTFNCMF�EF
EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOTUSVJU
EF� GBJCMF� ˇOFSHJF� DBQUVSˇ� BWFD� VO� TZTUÒNF
E�JNBHFSJF�¸�SBZPOT�9 �
VOF�GFO—USF�IBVUF�̌ OFSHJF�QPVS�BGGJDIFS�EFT�USBO�
DIFT�EF�IBVUF�ˇOFSHJF�¸�QBSUJS�E�VO�FOTFNCMF
EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOT�
USVJU�EF�IBVUF�ˇOFSHJF�DBQUVSˇ�BWFD�VO�TZTUÒNF
E�JNBHFSJF�¸�SBZPOT�9 �
EFT�NPZFOT�EF�TˇMFDUJPO�EF�USBODIF�QPVS�TˇMFD�
UJPOOFS�EFT�USBODIFT�EFQVJT�M�ˇDIBOUJMMPO ��FU
VOF�GFO—USF�EF�SˇTVMUBUT�RVJ�BGGJDIF�MFT�USBODIFT

EF�TZOUIÒTF�HˇOˇSˇFT�FO�DPNCJOBOU�M�FOTFNCMF
EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOT�
USVJU�EF�GBJCMF�̌ OFSHJF�FU�M�FOTFNCMF�EF�EPOOˇFT
EF�WPMVNF�UPNPHSBQIJRVF�SFDPOTUSVJU�EF�IBVUF
ˇOFSHJF�QPVS�VOF�USBODIF�TˇMFDUJPOOˇF �
VO� PVUJM� E�IJTUPHSBNNF� CJEJNFOTJPOOFM� NPO�
USBOU�MB�EFOTJUˇ�EFT�QJYFMT�FO�GPODUJPO�EF�WBMFVST
E�JOUFOTJUˇT�EF�QJYFMT�EF�GBJCMF�̌ OFSHJF�FU�EF�IBV�
UF�̌ OFSHJF�FU�QFSNFUUBOU�EF�TˇMFDUJPOOFS�VO�QPJOU
EF�QJWPU�FU�EFT�QBSBNÒUSFT�EF�QFOUF�EF�MJHOF�RVJ
TPOU�VUJMJTˇT�QPVS�HˇOˇSFS�MFT�USBODIFT�EF�TZO�
UIÒTF�¸�QBSUJS�EF�M�FOTFNCMF�EF�EPOOˇFT�EF�WP�
MVNF�UPNPHSBQIJRVF�SFDPOTUSVJU�EF�GBJCMF�ˇOFS�
HJF�FU�EF�M�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF�SFDPOTUSVJU�EF�IBVUF�ˇOFSHJF�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
MB�SFWFOEJDBUJPO���EBOT�MFRVFM�MB�GFO—USF�GBJCMF�̌ OFS�
HJF�BGGJDIF�MB�USBODIF�GBJCMF�ˇOFSHJF�¸�QBSUJS�EF�M�FO�
TFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SF�
DPOTUSVJU�EF�GBJCMF�̌ OFSHJF�FU�MB�GFO—USF�IBVUF�̌ OFSHJF
BGGJDIF�MB�USBODIF�IBVUF�ˇOFSHJF�¸�QBSUJS�EF�M�FOTFN�
CMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SFDPOT�
USVJU�EF�IBVUF�ˇOFSHJF�FO�SˇQPOTF�¸�VOF�TˇMFDUJPO
QBS�M�VUJMJTBUFVS�E�VOF�USBODIF�EBOT�MF�HSBQIJRVF�EF
TˇMFDUJPO�EF�USBODIF�¸�EFVY�EJNFOTJPOT�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
MB�SFWFOEJDBUJPO���PV�MB�SFWFOEJDBUJPO����EBOT�MFRVFM
M�PVUJM�E�IJTUPHSBNNF�DPNQSFOE �

EFT�NPZFOT�EF�TˇMFDUJPO�E�BOHMF�QPVS�TˇMFDUJPO�
OFS�VO�BOHMF�EBOT�M�IJTUPHSBNNF �
VO�JOEJDBUFVS�E�BOHMF�RVJ�BGGJDIF�M�BOHMF�BTTPDJˇ
¸�MB�TˇMFDUJPO�E�BOHMF ��FU
EFT�NPZFOT�EF�[PPN�BWBOU�BSSJÒSF�QPVS�GPVSOJS
VO�BHSBOEJTTFNFOU�EF�M�IJTUPHSBNNF�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
M�VOF�EFT�SFWFOEJDBUJPOT���¸����EBOT�MFRVFM�M�PVUJM
EF�SˇHMBHF�EF�DPOUSBTUF�¸�EPVCMF�̌ OFSHJF�TBVWFHBS�
EF�VO�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJ�
RVF�DPNCJOˇ�PQUJNJTˇ�EBOT�VO�TUPDLBHF�MPDBM�PV�VOF
CBTF�EF�EPOOˇFT�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
M�VOF�EFT�SFWFOEJDBUJPOT���¸����EBOT�MFRVFM�M�PVUJM
E�IJTUPHSBNNF�VUJMJTF�VOF�ˇDIFMMF� MPHBSJUINJRVF�¸
EˇDBMBHF�QPVS�HBSBOUJS�RVF�EFT�QJYFMT�JOEJWJEVFMT�BQ�
QBSBJTTFOU� EBOT� M�IJTUPHSBNNF� TPVT� MB� GPSNF� EF
QPJOUT�SFDPOOBJTTBCMFT�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
M�VOF�EFT�SFWFOEJDBUJPOT���¸����EBOT�MFRVFM�M�PVUJM
EF� SˇHMBHF� EF� DPOUSBTUF�¸�EPVCMF�ˇOFSHJF�DBMDVMF
EFT�QBSBNÒUSFT�PQUJNVNT�EF�OVNˇSJTBUJPO�TJNQMF�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
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M�VOF�EFT�SFWFOEJDBUJPOT���¸����EBOT�MFRVFM�M�PVUJM
EF�SˇHMBHF�EF�DPOUSBTUF�¸�EPVCMF�ˇOFSHJF �

QFSNFU�EF�TˇMFDUJPOOFS�VO�QPJOU�TVS�M�FOTFNCMF
EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�DPNCJOˇ
PQUJNJTˇ�QPVS�PCUFOJS�TFT�QBSBNÒUSFT�EF�OVNˇ�
SJTBUJPO�BTTPDJˇT ��FU
VUJMJTF�MFT�QBSBNÒUSFT�EF�OVNˇSJTBUJPO�QPVS�FG�
GFDUVFS�VOF�OVNˇSJTBUJPO�PQUJNJTˇF�EF�M�ˇDIBO�
UJMMPO�PV�E�VO�OPVWFM�ˇDIBOUJMMPO�FU�HˇOÒSF�VO
FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJ�
RVF�SFDPOTUSVJU�QPVS�DFU�ˇDIBOUJMMPO�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
M�VOF�EFT�SFWFOEJDBUJPOT���¸����EBOT�MFRVFM�M�PVUJM
EF�SˇHMBHF�EF�DPOUSBTUF�¸�EPVCMF�ˇOFSHJF �

DBMDVMF�MB�NPMBSJUˇ�BUPNJRVF�FU�MF�OVNˇSP�BUP�
NJRVF� FGGFDUJG� EFT� ˇMˇNFOUT� ¸� M�JOUˇSJFVS� EF
M�ˇDIBOUJMMPO�¸�QBSUJS�EF�M�IJTUPHSBNNF�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
MB�SFWFOEJDBUJPO����EBOT�MFRVFM�M�PVUJM�EF�SˇHMBHF�EF
DPOUSBTUF�¸�EPVCMF�ˇOFSHJF�FTUJNF�MB�NJDSPQPSPTJUˇ
EF� M�ˇDIBOUJMMPO� FO� DBMDVMBOU� MB� NPMBSJUˇ� BUPNJRVF
QPVS�VO�OVNˇSP�BUPNJRVF�FGGFDUJG�BTTPDJˇ�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
M�VOF�EFT�SFWFOEJDBUJPOT���̧ ����DPNQSFOBOU�FO�PVUSF
VO�PVUJM�EF�DPSSˇMBUJPO�RVJ�GBJU�FO�TPSUF�RVF�FO�Sˇ�
QPOTF�¸�VO�PQˇSBUFVS� JOEJRVBOU�VOF�QPTJUJPO�EBOT
M�VOF�EFT�GFO—USFT� MFT�N—NFT�QPTJUJPOT�TPOU� JOEJ�
RVˇFT�EBOT�E�BVUSFT�GFO—USFT�

��� 0VUJM�EF�SˇHMBHF�EF�DPOUSBTUF�̧ �EPVCMF�̌ OFSHJF�TFMPO
MB�SFWFOEJDBUJPO����PÆ�M�PVUJM�EF�DPSSˇMBUJPO�JOEJRVF
VO�WPYFM�DPSSFTQPOEBOU�EBOT�M�PVUJM�E�IJTUPHSBNNF�

��� 1SPDˇEˇ�E�BDRVJTJUJPO�EF�EPOOˇFT�FU�EF�SFDPOTUSVD�
UJPO�E�JNBHF�QPVS�VO�TZTUÒNF�E�JNBHFSJF�¸�SBZPOT
9�MF�QSPDˇEˇ�DPNQSFOBOU�MFT�ˇUBQFT�TVJWBOUFT �

DIBSHFS�VO�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF�SFDPOTUSVJU�EF�GBJCMF�̌ OFSHJF�̧ �QBS�
UJS�EF�MB�OVNˇSJTBUJPO�̧ �GBJCMF�̌ OFSHJF�QSPWFOBOU
E�VO�TZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�PV�E�VOF
CBTF�EF�EPOOˇFT �
DIBSHFS�VO�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF�SFDPOTUSVJU�EF�IBVUF�̌ OFSHJF�̧ �QBS�
UJS�EF�MB�OVNˇSJTBUJPO�̧ �IBVUF�̌ OFSHJF�QSPWFOBOU
E�VO�TZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9�PV�E�VOF
CBTF�EF�EPOOˇFT �
SFOESF�EFT�WVFT�FO�USBODIFT�̧ �QBSUJS�EFT�FOTFN�
CMFT�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF�SF�
DPOTUSVJUT�EF�GBJCMF�̌ OFSHJF�FU�EF�IBVUF�̌ OFSHJF �
TˇMFDUJPOOFS�VOF�USBODIF�¸�QBSUJS�EFT�WVFT�FO
USBODIFT�QBS�VO�VUJMJTBUFVS �
FO�SˇQPOTF�¸�MB�TˇMFDUJPO�QBS�M�VUJMJTBUFVS�EF�MB

USBODIF�BGGJDIFS�EFT�WVFT�FO�USBODIFT�¸�QBSUJS
EF�M�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSB�
QIJRVF�SFDPOTUSVJU�EF�GBJCMF�ˇOFSHJF�FU�EF�M�FO�
TFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF
SFDPOTUSVJU�EF�IBVUF�ˇOFSHJF�QPVS�MB�N—NF�Sˇ�
HJPO�EF�M�ˇDIBOUJMMPO �
DSˇFS� VO� IJTUPHSBNNF� CJEJNFOTJPOOFM� EF� WB�
MFVST�E�JOUFOTJUˇT�EF�QJYFMT�EF�SBZPOT�9�EF�IBVUF
ˇOFSHJF�QBS�SBQQPSU�BVY�WBMFVST�E�JOUFOTJUˇT�EF
QJYFMT�EF�SBZPOT�9�EF�GBJCMF�ˇOFSHJF�TVS�MB�CBTF
EF� MB� USBODIF� TˇMFDUJPOOˇF� PÆ� M�JOUFOTJUˇ� EFT
QPJOUT�TVS�M�IJTUPHSBNNF�BTTPDJˇT�¸�VO�QPJOU�JS�
SBEJˇ�TVS�M�ˇDIBOUJMMPO�SFQSˇTFOUˇT�TPVT�MB�GPS�
NF�EF�QJYFMT�FTU�VOF�NFTVSF�EV�EFHSˇ�E�ˇHBMJUˇ
EFT�WBMFVST�E�JOUFOTJUˇ�EF�QJYFMT�EF�SBZPOT�9�EF
GBJCMF�ˇOFSHJF�FU�EF�IBVUF�ˇOFSHJF�QPVS�MF�QPJOU
JSSBEJˇ�TVS�M�ˇDIBOUJMMPO �
BGGJDIFS�M�PVUJM�E�IJTUPHSBNNF �
TˇMFDUJPOOFS�VO�QPJOU�EF�QJWPU�FU�VO�BOHMF�EBOT
M�IJTUPHSBNNF�QBS�VO�VUJMJTBUFVS�PÆ�MF�QPJOU�EF
QJWPU�FU�M�BOHMF�TQˇDJGJFOU�MF�SBQQPSU�EFT�WBMFVST
E�JOUFOTJUˇT�EF�QJYFMT�EF�IBVUF�ˇOFSHJF�TVS�MFT
WBMFVST�E�JOUFOTJUˇT�EF�QJYFMT�EF�GBJCMF�ˇOFSHJF
EBOT�M�IJTUPHSBNNF �
BQQMJRVFS�MF�QPJOU�EF�QJWPU�FU�M�BOHMF�TˇMFDUJPOOˇT
QPVS�HˇOˇSFS�VOF�JNBHF�PQUJNJTˇF�QPVS�MB�USBO�
DIF�TˇMFDUJPOOˇF�QPVS�M�FOTFNCMF�EF�EPOOˇFT
EF�WPMVNF�UPNPHSBQIJRVF�SFDPOTUSVJU�EF�IBVUF
ˇOFSHJF�FU� M�FOTFNCMF�EF� EPOOˇFT�EF�WPMVNF
UPNPHSBQIJF� SFDPOTUSVJU� EF� GBJCMF� ˇOFSHJF� SF�
DPOTUSVJU�

��� 1SPDˇEˇ�TFMPO�MB�SFWFOEJDBUJPO����DPNQSFOBOU�FO
PVUSF�M�ˇUBQF�TVJWBOUT �

DSˇFS�VO�FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UP�
NPHSBQIJRVF�DPNCJOˇ�PQUJNJTˇ�

��� 1SPDˇEˇ�TFMPO�MB�SFWFOEJDBUJPO����PV�MB�SFWFOEJDB�
UJPO����MF�QSPDˇEˇ�DPNQSFOBOU�FO�PVUSF�MFT�ˇUBQFT
TVJWBOUFT �

DIBSHFS�VO�ˇDIBOUJMMPO�TVS�VO�QPSUF�ˇDIBOUJMMPO
EV�TZTUÒNF�E�JNBHFSJF�¸�SBZPOT�9 �
FGGFDUVFS�VOF�OVNˇSJTBUJPO�¸�GBJCMF�ˇOFSHJF�FO
GBJTBOU�UPVSOFS�M�ˇDIBOUJMMPO�EBOT�VO�GBJTDFBV�EF
SBZPOT�9�EF�GBJCMF�ˇOFSHJF�QSPWFOBOU�E�VO�TZT�
UÒNF�EF�TPVSDF�EF�SBZPOT�9�EV�TZTUÒNF�E�JNB�
HFSJF�¸�SBZPOT�9 �
FGGFDUVFS�VOF�OVNˇSJTBUJPO�¸�IBVUF�ˇOFSHJF�FO
GBJTBOU�UPVSOFS�M�ˇDIBOUJMMPO�EBOT�VO�GBJTDFBV�EF
SBZPOT�9�EF�IBVUF�ˇOFSHJF�QSPWFOBOU�E�VO�TZT�
UÒNF�EF�TPVSDF�EF�SBZPOT�9�EV�TZTUÒNF�E�JNB�
HFSJF�¸�SBZPOT�9�

��� 1SPDˇEˇ� TFMPO� M�VOF� EFT� SFWFOEJDBUJPOT� ��� ¸� ��
DPNQSFOBOU�FO�PVUSF� E�BMJHOFS�FU�E�FOSFHJTUSFS� MFT
FOTFNCMFT�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJRVF
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EF�GBJCMF�ˇOFSHJF�FU�EF�IBVUF�ˇOFSHJF�MFT�VOT�BWFD
MFT�BVUSFT�EBOT� USPJT�EJNFOTJPOT�TQBUJBMFT�FU�PV�¸
M�BHSBOEJTTFNFOU�

��� 1SPDˇEˇ� TFMPO� M�VOF� EFT� SFWFOEJDBUJPOT� ��� ¸� ��
EBOT�MFRVFM�BGGJDIFS�M�IJTUPHSBNNF�DPNQSFOE�E�VUJ�
MJTFS�VOF�ˇDIFMMF�MPHBSJUINJRVF�¸�EˇDBMBHF�QPVS�HB�
SBOUJS�RVF�EFT�WPYFMT�JOEJWJEVFMT�BQQBSBJTTFOU�EBOT
M�IJTUPHSBNNF�TPVT�MB�GPSNF�EF�QPJOUT�SFDPOOBJTTB�
CMFT�

��� 1SPDˇEˇ� TFMPO� M�VOF� EFT� SFWFOEJDBUJPOT� ��� ¸� ��
DPNQSFOBOU�FO�PVUSF�EF�DBMDVMFS�EFT�QBSBNÒUSFT�PQ�
UJNVNT�EF�OVNˇSJTBUJPO�TJNQMF�

��� 1SPDˇEˇ�TFMPO�MB�SFWFOEJDBUJPO����EBOT�MFRVFM�DBM�
DVMFS�MFT�QBSBNÒUSFT�PQUJNVNT�EF�OVNˇSJTBUJPO�TJN�
QMF�DPNQSFOE�MFT�ˇUBQFT�TVJWBOUFT �

TˇMFDUJPOOFS�VO�QPJOU�TVS�VO�FOTFNCMF�EF�EPO�
OˇFT�EF�WPMVNF�UPNPHSBQIJRVF�DPNCJOˇ�PQUJ�
NJTˇ�QPVS�PCUFOJS�TFT�QBSBNÒUSFT�EF�OVNˇSJTB�
UJPO�BTTPDJˇT ��FU
VUJMJTFS�MFT�QBSBNÒUSFT�EF�OVNˇSJTBUJPO�QPVS�FG�
GFDUVFS�VOF�OVNˇSJTBUJPO�PQUJNJTˇF�EF�M�ˇDIBO�
UJMMPO�PV�E�VO�OPVWFM�ˇDIBOUJMMPO�FU�HˇOˇSFS�VO
FOTFNCMF�EF�EPOOˇFT�EF�WPMVNF�UPNPHSBQIJ�
RVF�SFDPOTUSVJU�QPVS�DFU�ˇDIBOUJMMPO�

��� 1SPDˇEˇ� TFMPO� M�VOF� EFT� SFWFOEJDBUJPOT� ��� ¸� ��
DPNQSFOBOU� FO� PVUSF� E�JEFOUJGJFS� EFT� DPOTUJUVBOUT
NBUˇSJFMT� TQˇDJGJRVFT� EBOT� M�ˇDIBOUJMMPO� MPSTRV�JM
FYJTUF�VOF�DPOOBJTTBODF�B�QSJPSJ�EFT�DPOTUJUVBOUT�EF
CBTF�EF�M�ˇDIBOUJMMPO�FO�DBMDVMBOU�MB�NPMBSJUˇ�BUPNJ�
RVF�FU�MF�OVNˇSP�BUPNJRVF�FGGFDUJG�EFT�ˇMˇNFOUT�BV
TFJO�EF�M�ˇDIBOUJMMPO�¸�QBSUJS�EF�M�IJTUPHSBNNF�

��� 1SPDˇEˇ�TFMPO�MB�SFWFOEJDBUJPO����DPNQSFOBOU�FO
PVUSF�E�FTUJNFS�MB�NJDSPQPSPTJUˇ�¸�QBSUJS�EFT�DPOTUJ�
UVBOUT�NBUˇSJFMT�TQˇDJGJRVFT�EBOT�M�ˇDIBOUJMMPO�
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